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2#4%>3'A,.A4%,4%+)-*#$#P*%14%,'1*'>KA,'14%+/1E,
%,$,2/'A213=(,3/'+$#-.10H$,-#-0#$A*B,)+3A0A4,
/1*)#01?0A4,/#'$%&'10%+4,"AK#,%*B,$A*%>*%+C,_.1:
/14A,-%>,4%0%41?%'#$1E,-./1.AI,.1=,1"A,3/'+$1,
4#@KA,)+-'*'+,"AE,$A=#/'A-.10+,',2#GA.=%+4,3?1,
?(3'%I,*B#E"A,01,3/+$0%10+,4+"?+C,,M1,2+$0#,$%:
3#*'0+,)+-.,.#I,G+,#"+*0%+,01,$%>=-'#P*%,',.A*B,2(:
-.A*B,2/'+-./'+0%,$/H*%KA,3/'+$1C,M1,/1'%+,-&,2#3,
2#-.1*%&,41KA*B,-13'#0+=I,1?+,)(G,2#,=%?=(,?1.1*B,
)13&*,3/#@&,', '%4=1,3#,k>"-=%+),e(f0%,">3'%+:
4A,$%3'%+E,2%>=0+I,'3/#$+I,4K#3+,?1-AC

^-D$+&:4'($=")@+$(')C$+D4&0"0D4<$4-D$(')C$
+&:*)-D$83-D39)C$.")D$#3'+0"j

R#4%4#,/HG0A*B,=?>-=,%,'4%10,=?%41.(,'1:
/H$0#,2#$%+/'*B0%1,?1-H$,$,R#?-*+,)1=,%,%?#PE,
3/+$01,'01)3()&*+@#,-%>,$,.A*B,?1-1*B,-.1?+,/#P0%+C,
L#-2#31/=1,?+P01,)+-.,#21/.1,01,4#3+?(,'/H$0#:
$1G#0+@#,/#'$#)(,W,*#,#'01*'1I,G+,?+P0%*A,=1G3+:
@#,30%1,$,-$#)+),2/1*A,2/#$13'&,2/1*+,#*B/#00+I,
-K(G&*+,-2#K+*'+F-.$(,#/1',2/#3(=*A)0+C,M%+,)+-.,

.#,K1.$+,'1310%+C,D,=1G3A4,/#=(,)1=1P,*'>PE,?1-(,
$*B#3'%,$,.1=,'$10A,$%+=,/>"0#P*%C,D.+3A,2/'A,
#=1')%,$A*%0=%,2/'+"(3#$()+4A,?1-A,',4#0#=(?.(/,
-#-0#$A*B,$,?1-A,"#@1.-'+I,@3'%+,/#-0&,.1=G+,
@1.(0=%,?%P*%1-.+C,R/#$13'%4A,$%>*,$%+?+,2/1*,
'$%&'10A*B,',2#'A-=10%+4,3/+$01I,1?+,$,G13+0,
-2#-H",0%+,'1@/1G1,.#,?1-#4C,R/#-'>,$'%&E,2#3,($1:
@>I,G+,#3,;<Zo,/#=(,2#$%+/'*B0%1,?1-H$,'$%>=-'AK1,
-%>,',V;•,3#,Q[•,2#$%+/'*B0%,=/1)(,#"+*0%+C

g+0,2/#*+-,)+-.,=#0.A0(#$10AI,"#$%+4,3"1:
4A,#,.#I,"A,4%+-'=1F*A, 2#?-'*'A'0AI,'$K1-'*'1,
$,.A4,./(30A4,*'1-%+,2103+4%%I,4#@?%,*'+/21E,
2/'A)+40#PE,',2#"A.(,$,?+-%+C,_+/3+*'0%+,'12/1:
-'14,$-'A-.=%*BI,"#,.A?=#,$,?+-%+,4#G01,?+@1?0%+,
'3)&E,41-+*'=>,',.$1/'A,%,#3+.*B0&E,2+K0&,2%+/-%&C

@'07+G/".,5)@'07+G/".1(')>N$7+)
!'#+-)C4$7+('

�:�V�]�\�V�W�N�R���R���O�D�V�D�F�K
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�-�H�V�W���W�D�N�L�H���P�L�H�M�V�F�H���Z���Q�D�V�]�H�M���J�P�L�Q�L�H���Z���%�L�H�V�W�U�]�\�Q�Q�L�N�X

, B39#'*$_"3D?&'0&9+D$+$Z9=&+9#-&'$0">
='FD$#9$,*3:J/$Z9=)*&'J9$_+&H-*/$K:#>

*"3)*&'J9$-$)&'#-&?H$+$,89=/7$Z9+)C";$90$
+$="C"4<$l5>CD4<G$#-&:*&$4-D)CD.$+9#9.$
-"3@+09$3-'*&$]&?"+DG$("*$&$Z9C9*/$Z3@)->
*9+)*&'J97$Z&'3+)-D.&$3D?".&G$*C@3'$-"4-:C9$
C/$<9#9+"X$?D;D$8)C3HJ&$89C9*9+'7$\9$#0&"$
#-&)&'()-'J9$839#/*4("$3D?$9#?D+"$)&:$C/$
0"$#/FH$)*"=:7$

D,*B$%?%,#"+*0+),#3"A$1,-%>,2/#3(=*)1,
/A",'1/H$0#,K#-#-%#$1.A*B,t2-./&@,2#.#=#$AI,
?%2%+Fu,#/1',%00A*B,=1/2%#$1.A*B,.1=%*B,)1=X,
=1/2I,?%0I,P$%0=1I,"/'101I,"#?+FI,)1fI,=?+F,%,%00+C,,
hA"A,2/'+'01*'10+,-&,)1=#,41.+/%1K,'1/A"%+:
0%#$A,$,@KH$0+),4%+/'+,01,K#$%-=1,$>3=1/-=%+,
">3&*+,$,(GA.=#$0%=(,/A"1*=%4, =/>@(,q{•,
 2#?+I,1,)+-.,%*B,"?%-=#,\I\,.A-%&*1,B+=.1/H$C,
p#$%-=1,.+,'?#=1?%'#$10+,-&,01,.+/+0%+,*1K+@#,
D#)+$H3'.$1, 2#?-=%+@#C,

k#31.=#$#,3'%>=%,$-21/*%(,P/#3=H$,(0%):
0A*B,'4#3+/0%'#$10#,"(3A0+=,@#-2#31/*'AI,
$,$A0%=(,*'+@#,2#$-.1K1,21./#-'1?0%1,/A"I,
',=.H/+),01-', 8)C3HJ$89=&+9#-*&,W,?1(/+1.,
01@/#3A,,89=)*&'($%"3*&>%"3)-";*"$K9>
('+@#-C+"$#/1', ,89=)*&'J9$\-&'#-&4C+"$
O/=&0"30'J9$)+-.,$,2/#i+-)#01?0A,-2#-H",
2/'A@#.#$A$10A,%,3#-.1/*'10A,"+'2#P/+30%#,
=?%+0.#$%I,?#=1?0A4,-41G1?0%#4,#/1',B(/.#$:
0%#4,$,01-'A4,$#)+$H3'.$%+C,

D-21/*%+,(0%)0+,#'01*'1,=#?+)0+,2/#)+=.A,
/+1?%'#$10+,01,.+/+0%+, P/#3=1C,D1/.#,.(,'1:
'01*'AEI,G+,2/'A,$'#/#$+),$-2HK2/1*A,',$K#31:
/'14%,L4%0A, '%4+=,2#$-.1K1,P*%+G=1,+3(=1:
*A)01,01,.+/+0%+,-.1$H$,=1/2%#$A*BC,,R/#)+=.,
.+0,$,/141*B,2#/#'(4%+0%1,#,$-2HK2/1*A,2#:
4%>3'A,L4%0&, '%4+=,1, =/>@%+4,q{•, 2#?+,
'#-.1K,3#i%010-#$10A,'+,P/#3=H$,hA"1*=%+),
j#=1?0+),L/(2A,k'%1K10%1, 2#?-'*'A'01,',R/#:
@/14(,q6,hA"A,V[[Y:V[;QC,k'%>=%,@/(2%+,/H$:
0%+G,-l010-#$10#,:,/+4#0.,"(3A0=(,@KH$0+@#,
t3$#/+=uI,-.#3#K>I,$%1.>,3#,2/'+./'A4A$10%1,
-2/'>.(C,N4#3+/0%'#$10#,-A-.+4, '1"+'2%+:
*'1)&*A,B#3#$?+,2#2/'+',$A=#010%+,-A-.+4(,
01.?+0%1)&*+@#,"1-+0A,',/A"14%C, P/#3+=,3#2#:
-1G#0#,$,/HG0+@#,/#3'1)(,-2/'>.I,.1=%,)1=,*%&:
@0%=I,=#-%1/=%,%,%00+C,g+,%0$+-.A*)+,/+1?%'#$10+,
"AKA,'+,P/#3=H$,'1/H$0#,L/(2A,hA"1*=%+),)1=,
/H$0%+G,',S@+0*)%,h+-./(=.(/A'1*)%,%,^#3+/0%:
'1*)%,h#?0%*.$1,#/1',',D#)+$H3'=%+@#,}(03(:
-'(, *B/#0A,„/#3#$%-=1,%,L#-2#31/=%,D#30+),
$, 2#?(C,

M1-',#P/#3+=,.#,.1=,012/1$3>,3$%+,#3/>"0+,
B#3#$?+,W,3D?$;9)9)&9+"CD4<$c-&.09=/?0D4<e$
&$3D?$4&'8;9=/?0D4<C

k#, <9#9+=&$3D?$;9)9)&9+"CD4<,'1?%*'1,-%>,
.1=%+,@1.(0=%I,)1=X,2-./&@,2#.#=#$AI,?%2%+F,#/1',
2-./&@,.>*'#$A,W,=.H/A,$K1P0%+,./1l1,"+'2#P/+3:
0%#,01,D1-'+,-.#KAC,‰#3#$?1,/A",K#-#-%#$1.A*B,
W,'%40#?("0A*B,2#?+@1,(,01-,01,/#'401G10%(,
/A",2#3*'1-,.1/K1,=#0./#?#$10+@#C

R/#3(=*)1,/A",K#-#-%#$1.A*B,01,01-'A4,
#P/#3=(,.#,#=#K#$8@;$.&=&90"$)-C/*,2-./&@1,
2#.#=#$+@#I,=.H/A,$,/HG0A4,$%+=(,./1l1,3#,
01-'A*B,$H3,#/1',#=#K#,V[[,.A-%>*A,-'.(=,?%:
2%+0%1,+(/#2+)-=%+@#I,01.#4%1-.,01)$%>=-'A,.#:
01G,.#,#*'A$%P*%+,/A"1,=#0-(42*A)01,W,2-./&@,

�2�Ð�U�R�G�H�N���=�D�U�\�E�L�H�Q�L�R�Z�\���Z���3�R�O�L�Z�R�G�]�L�H

Q'.":<)(&$-')N$0.,'%)$0&$(L(

*"0$-)/')$G#$0+-),)7$13)N1'-'

E$0.4$('7/"-")#5D
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2#?%$#3'=%I,=.H/+@#,2/#3(=()+4A,$,*B$%?%,
#"+*0+),0%+-2+K01,Q[,.#0,/#*'0%+C,R-./&@,.+0,
3'%>=%,-$#%4,$1?#/#4,-41=#$A4,)+-.,/1:
'+4,',=1/2%+4,#2#?-=%4,2/#4#$10A,2/'+',
‹‘z9,• 2#?-'*'A'01•,)1=#,2/#3(=.A,?#=1?:
0+I,*#,2/'+=K131,-%>,01,3(G+,'1%0.+/+-#$10%+,
$P/H3,#2#?-=%*B,/+-.1(/1*)%,%,-=?+2H$,/A"0A*BC,
mA=?,2/#3(=*A)0A,2-./&@1,./$1,#=C,;Io,/#=(C,,
k/(@&I,.1=,012/1$3>,'(2+K0%+,#3/>"0&,)+-.,
<9#9+="$3D?$4&'8;9=/?0D4<G,*'A?%,$,@KH$0+),
4%+/'+,=1/2%#$1.A*BI,1?+,#*'A$%P*%+,0%+,.A?=#C,
R#-%1314A,#=#K#,Z[,B+=.1/H$,-.1$H$,'%+4:
0A*BI,=.H/+,2/'+3,?1.A,$A"(3#$1K,$K1P*%*%+?,
k$#/=(,#/1',2#"?%-=%*B,'%+4I,$,=.H/A*B,'1):
4()+4A,-%>,2/#3(=*)&,/A",B103?#$A*B,W,=1/:
2%1I,14(/1I,?%01,#/1',41.+/%1K(,'1/A"%+0%#$+@#,
W,)1'%1I,P$%0=%I,"/'10AI,=?+0%1I,"#?+0%1I,-1031:
*'1,%,4%>.(-1C,‰#3#$?1,/A",=1/2%#$1.A*B,/H$:
0%+G,'1*'A01,-%>,#3,.1/K1,=#0./#?#$10+@#,$,01:
-'+),$A?>@1/0%I,1?+,=(2()+4A,/H$0%+G,$A?>@,*'A,
=/#*'=1,#3,%00A*B,B#3#$*H$C,R/#3(=*)1,/A",
=1/2%#$1.A*B,-%>@1,Z[,.#0,/#*'0%+,#/1',-+.=%,
.A-%>*A,-'.(=,01/A"=H$,@1.(0=H$,)(G,$A4%+:
0%#0A*BC,mA=?,2/#3(=*A)0A,=1/2%1,B103?#$+@#,
./$1,Q,?1.1C,

_'*'+@H?0&,($1@>,./'+"1,'$/1*1E,01,=1G3A4,
+.12%+,B#3#$?%I,2#0%+$1G,'1$-'+,./'+"1,4#0%.#:
/#$1E,-.10,%,)1=#PE,$#3AI,)1=,%,(/'&3'+FI,=.H/+,
2/'A,.A4,2/1*()&X,2#42AI,01.?+0%1*'+,%.2C,D%+:
4AI,G+,3#"H/,%,-+?+=*)1,#32#$%+30%*B,.1/?1=H$,
313'&,014,2Hf0%+),'3/#$+,%,?%*'0+,2#.#4-.$#I,
3?1.+@#,4#4+0.,2/'A@#.#$10%1,%,-14+@#,.1/K1,
($1G14A,'1,"1/3'#,$1G0AI,1,($%+F*'+0%+4,01:
-'+),*%>G=%+),*1K#/#*'0+),2/1*A,-&,#3K#$A,)+-%+0:
0+I,2#,=.H/A*B,3#$%13()+4A,-%>,$-'A-.=%+@#C

D,2/1*>,01,#P/#3=(,)+-.,'110@1G#$10A*B,
Z,2/1*#$0%=H$,01,(4#$>,#,2/1*>I,1?+,2#3*'1-,
0%+=.H/A*B,2/1*,P*%&@14A,)+-'*'+,3#31.=#$A*B,
2/1*#$0%=H$,01,'?+*+0%+I,02C,2#3*'1-,$A4%+0%#:
0A*B,#3K#$H$,)+-%+00A*BC

_(=*+-+4,-&,.1=,012/1$3>,$-'A-.=%+,?1.1I,
$,=.H/A*B,01,2/'+4%10,2/#3(=()+4A,40%+),?(",
$%>*+)I,1?+,*1KA,*'1-,-%>,/#'$%)14A,%,3#-=#01?%4A,
$,-$#%4,/'+4%#P?+,W,$A?>@1/0%,/A",=1/2%#$A*B,
*'A,/A",*%+2K#?("0A*BC,

M1,01-'A4,#"%+=*%+,4%+P*%,-%>,P*%+G=1,+3(=1:
*A)01I,2#,=.H/+),#2/#$13'14A,$A*%+*'=%,3'%+*%I,
4K#3'%+GA,%,0%+,.A?=#C,e#/'A-.1)&,',0%+),*'K#0=#$%+,
=HK,$>3=1/-=%*B,'/'+-'#0A*B,$,01-'+),#/@10%'1*)%C,,
M1,P*%+G*+,414A,2#,=/H.*+,#2%-10+,2#3-.1$#$+,
@1.(0=%,i1(0A,%,’#/A,01-'A*B,-.1$H$I,1?+,-14%,
/H$0%+G,#2/#$13'14A,%,#2#$%1314A,#,01-'+),
3'%1K1?0#P*%,@/(2#4I,=.H/+,01-,#3$%+3'1)&C,

D,31?-'A*B,2?101*B,414A,=#?+)0+,%0:
$+-.A*)+I,4C%0C,-.$#/'+0%+,*+0./(4,+3(=1*)%,
$>3=1/-=%+)I,-.$#/'+0%+,-A-.+4(,#*'A-'*'1:
0%1,$H3,'1-%?1)&*A*B,#P/#3+=,#/1',$#3A,2#:
2/#3(=*A)0+I,/#'"(3#$>,$A?>@1/0%,/A"I,)1=,
/H$0%+G, '$%>=-'+0%+,1-#/.A4+0.(, )(G,B#:
3#$10A*B,/A"C,D-'+?=%+,.+,2?10A,('1?+G0%#:
0+,">3&,#3,$1/(0=H$,=?%41.A*'0A*BI,=.H/+,
41)&,$2KA$,01,2/#3(=*)>I,)1=,/H$0%+G,#3,
2/'A-'KA*B,4#G?%$#P*%,('A-=10%1,i%010-#$+@#,
$-21/*%1,',J0%%,Š(/#2+)-=%+)C,,

B'-3D)O$%,3-U)93-'%,)2+-3&'

>-$&$)VUW)=7/),"'#+/)"-#5)I',"'),)/'%,+<$)1'#&'U),)-1L#5.4)1$)#$,("/"+)%"R)(57R<

Q'#5D"+/"+)/'#5D-"+=)7+1/"=)%'/0'.,'))
,)(&'%/+<$)1'#&'

X'#&$)-$/1#$7$('/+)N%1#:<')
N$1$-$(+<$
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` "()C"3)-D.G$<&)C93D4-0D.$C3"*C'.$0"$C'>
3'0"4<$+9*@;$#-&)&'()-'J9$,-&.*"G$?D;"$

#39J"$839+"#-H4"$-$,89="G$83-'-$Q-4-'#3-D*G$
Q4<9#0&:G$9?9*$#-&)&'()-'J9$,-&.*"G$#9$O3">
)&'(9+"$&$#"='($#9$QC"0&)-4-G$89$='+'($)C390&'$
%";'($Z"0+&7$K$QC"0&)-4-"4<$39-+&#=";"$)&:7$
N'($='+"$9#09J"G$83-'*3"4-"(H4$?39#'.$3-'*:G$
?&'J;"$0"$+)4<@#$+$*&'3/0*/$\9?39#-&'0&"G$
"$83"+"$0"$89;/#0&'$+$*&'3/0*/$O&'=4-D$
&$QC3-'='4$,89=)*&4<7$,#$Q-4-'#3-D*"$#9$QC">
0&)-4-$C3"*C$89;9F90D$?D;$0"$+D)9*&.$='+D.$
?3-'J/$83"#9=&0D$%";'($Z"0+&7

,k'%>=%,.1=%+),?#=1?%'1*)%,3/#@1,',)+30+),-./#0A,
'12+$0%1K1,2#K&*'+0%+,?+G&*A*B,013,/'+=&,01):
-.1/-'A*B,#-13I,1,',3/(@%+),0%+,"AK1,'1@/#G#01,
'1?10%+4,2#3*'1-,*'>-.A*B,2#$#3'%C,D,P/+30%#:
$%+*'(,3/#@%,',/+@(KA,0%+,"AKA,(.$1/3'#0+I,$%>*,
'12+$0%+0%+,$'@?>30%+,-(*B+@#,2#3K#G1I,1,2#3:
*'1-,3+-'*'(,K1.$+@#,#32/#$13'+0%1,$#3AI,"AK#,
.1=,%-.#.0+C,g+0,./1=.I,01'A$10A,#3,$%+=H$,
•QC"3H$#39JHVI,'014A,',B%-.#/A*'0A*B,#2%-H$I,
*B#E,2#,/1',2%+/$-'A,01,412%+,'#-.1K,'1'01*'#:
0A,3#2%+/#,$,;YQn,/#=(C,DA3101,$.+3A,4121,
!"#$%#&'()*+!"#$%"&$'())*#"$+%"%I,"AK1,2%+/$:
-'A4,.1=,-'*'+@HK#$A4,2/'+3-.1$%+0%+4,e-%>:
-.$1, 2#?-=%+@#C,

v0.+/+-()&*A,01-,i/1@4+0.,.+),•_.1/+),3/#@%•I,
K&*'&*A, '%4+=,',e/1-%+)#$+4I,$,€8€C,$%+=(,01:
'$10A, ,-"+&".$/ I,1,#"+*0%+,(?%*&,P3-'-&0DI,3#,
3'%-%1),2/1$%+,0%+,'4%+0%K,-$#)+@#,B%-.#/A*'0+@#,
2/'+"%+@(C,M1'$1,Y3"/1+"(+<I,1,2#.+4,Y3"/1+Z
"%1#'[+I,2#*B#3'%,#3,01'$%-=1,21-.#/1,0$*1/&'
21"$31"45&+,)#$(' ,t;Y\\:;\o\uI,+$10@+?%*=%+@#,
3(*B#$0+@#I,2#-K(@()&*+@#,$,=#P*%+?+,$, '%4:
=(,$,?1.1*B,;\;\:;\o\C,g1=G+,$-2HK*'+-01,01'$1,
U/'+'%0AI,#"#$%&'()&*1,#3,;<Zo,/#=(I,0%+,)+-.,
2/'A213=#$1C,R%+/$#.0%+,3/#@1I,01,%0.+/+-(:
)&*A4,01-,#3*%0=(I,$A-13'101,"AK1,"/'#'14%C,
DA*%>.#,)+,3#2%+/#,$,?1.1*B,Q[C,€€,$%+=(I,2#3:
*'1-,)+),4#3+/0%'1*)%,%,(.$1/3'+0%1C,DA*%>.+,$.+:
3A,"/'#'A,"AKA,%42#0()&*A*B,/#'4%1/H$C

M1,4121*B,',/#=(,;YQnI,;YZn,%,01)3#=K13:
0%+)-'+),T#"+<%-'#1+)P$/)*#+0+,',/#=(,;YZYI,2/'A,
.+),•_.1/+),3/#3'+•I,01,#3*%0=(,',e/1-%+)#$1,
3#, '%4=1,0%+,2#=1'10#,G130A*B,"(3A0=H$,
%,%00A*B,#"%+=.H$C,M1,412%+,!$$#' ,',;Yn[,/#=(,
2/'A,.+),3/#3'+I,'1,%-.0%+)&*A4,3#,3'%-%1),"/'#:
'#$A4,'1@1)0%=%+4I,'1'01*'#0#,-.#)&*&,$,.A4,
4%+)-*(,3#,3'%-%1),=12?%*'=>,tC'N+77+uC,N12/'+*'1,
.#,3#PE,2#$-'+*B0+4(,2/'+=#010%(I,2#$.1/'1:
0+4(,$%+?#=/#.0%+,)(G,$,#=/+-%+,4%>3'A$#)+0:
0A4,.1=G+,$,?#=1?0+),2/1-%+I,G+,2#*B#3'%,#01,
',*'1-H$,$#)0A,',M12#?+#0+4,t J+\#+"3/<%-#"Z
<+uI,1,$%>*,',?1.,;\;Q:;\;ZC,M1,=#?+)0A*B,4121*BX,
2?10%+,$#30A4,3?1,#3*%0=1,^1K+),R10$%,#3,
e/1-%+)#$1,3#,]+3?%*,',;\[[…,2?10%+,-A.(1*A)0A4,
/'+=%,1(.#/-.$1, J"#/+#' ,',;\;Y,%,412%+,$#)+00+),
tT#"+<%.'#1+)P$/)2.4="01u,',;\VY,/#=(I,2/'A,.+),
3/#3'+,0%+,2#)1$%1)&,-%>,G130+,%00+,'1"(3#$1:
0%1,%,#"%+=.AC,M1,412%+,O$+=+#',',;\Y[,2#,/1',
2%+/$-'A,'1'01*'#0#,?%0%>,=#?+)#$&I,1?+,0131?,
"+',3#4#-.$,2/'A, Y3"/1+"(+<C,

m'1-,2#$-.10%1,=12?%*'=%I,2#K#G#0+),01,2%1-':
*'A-.A4,$'0%+-%+0%(I,2/1$%+,3#=K130%+,$,2#K#:
$%+,3/#@%,2#4%>3'A,*+0./1?0&,*'>P*%&,e/1-%+)#:
$1,%, '%4=%+4I,)+-.,"1/3'#,./(30A,3#,(-.1?+0%1C,

]1=,)(G,$-2#40%10#I,$,2("?%=1*)1*B,#=/+-(,
4%>3'A$#)+00+@#,$%&'10#,)+),"(3#$>,',#=/+:
-+4,$#)+0,012#?+#F-=%*BC,](G,)+301=,$%+4AI,
G+,'1'01*'#0#,)&,01,$A4%+0%#0+),412%+,^##/1,
',;Yn[,/#=(C,S,$%>*,4(-%1K1,%-.0%+E,$*'+P0%+)C,
M1)-.1/-'+,?+@+03A,$%&G&,)+),2#$-.10%+,',"(3#:
$&,2%+/$-'+@#,=#P*%#K1,$,e/1-%+)#$%+C,mB#3'%,
2/1$3#2#3#"0%+,#,3/+$0%10A,=#P*%HK,',;o;\,
/#=(C,D*'+P0%+),$-'A-.=%+,#=#?%*'0+,$-%+,01:
?+G1KA,3#,21/1l%,$,_'*'+3/'A=(C,j+@+031,@K#-%I,
G+,=%+3A,'1213K1,3+*A')1,#,"(3#$%+,l?%1?0+@#,
=#P*%#K1I,2#-.10#$%#0#I,1"A,'?#=1?%'#$1E,@#,
4%>3'A,_*B#30%&I,1,e/1-%+)#$+4I,.1=,1"A,-K(GAK,
4%+-'=1F*#4,#"A3$(,$-%C,e%+3A,)+301=,'1*'>.#,
'$#'%E,01,$A'01*'#0+,4%+)-*+,2/'A,•_.1/+),3/#:
3'+•,=14%+0%+,%,3/+$0#,2#./'+"0+,3#,"(3#$AI,
*1KA,'$%+'%#0A,'1,30%1,41.+/%1KI,•0#*&,10%#K#:
$%+,2/'+0#-%?%,01,2?1*,$,*+0./(4,e/1-%+)#$1•C,,
N3(4%+0%,4%+-'=1F*A,0%+,31?%,'1,$A@/10&,%,2#:
0#$%+,2/'+$%+f?%,"(3(?+*,01,2%+/$#.0+,4%+)-*+C,
M#*&,)+301=,'0#$(,•$,*(3#$0A,-2#-H"•,'01:
?1'K,-%>,$,*+0./(4,$-%C,e%+3A,-A.(1*)1,2#$.H:
/'AK1,-%>,=#?+)0+),0#*A,'3+*A3#$10#I,G+,=#P*%HK,
2#$-.10%+,$,*+0./(4,e/1-%+)#$1I,$,4%+)-*(I,
@3'%+,'01)3()+,-%>,#"+*0AI,)(G,4(/#$10AC,M1:
.#4%1-.,01,214%&.=>,.A*B,•*(3#$0A*B•,$A:
31/'+FI,$,4%+)-*(I,@3'%+,4%1K,2#$-.1EI,$A"(:
3#$10#,%0.+/+-()&*1,01-,=12?%*'=>C,D%&'10%+,
=12?%*'=%,',$#)014%,012#?+#F-=%4%I,.+G,0%+,)+-.,
2#'"1$%#0+,2/1$3#2#3#"%+F-.$1C,D%13#4#I,G+,
'%4&,%,$%#-0&,;\;Q,/#=(I,2#,=?>-*+,2#3,^#-=$&I,
.1=G+,2/'+',.(.+)-'+,$-%+,$/1*1KA,0%+3#"%.=%,2#:
=#010+),1/4%%,i/10*(-=%+)C,“#K0%+/'+,(4%+/1?%,
2#,3/#3'+,',@K#3(I,*B#/H",%,'%401C,^%+)-*#$1,
?(30#PE,4(-%1K1,%*B,@/'+"1EC,R%1-'*'A-.+,$'@H:
/'+I,01,=.H/A4,-.1K1,-14#.01,=12?%*'=1,2#'1,
$-%&I,"AK#,01)?+2-'A4,4%+)-*+4,0131)&*A4,-%>,
3#,.+@#,*+?(C, "+*0#P*%,?(3'=%*B,=#P*%,$,.A4,
4%+)-*(,2#.$%+/3'1)&,'/+-'.&,#=#?%*'0%,4%+-':

=1F*AC,^#G?%$+,)+-.,)+-'*'+,)+30#,$A.K(41*'+:
0%+C,R/'+3,$%+=14%I,$,*'1-%+,*'>-.A*B,+2%3+4%%I,
2#$-'+*B0&,2/1=.A=&,"AK#,@/'+"10%+,'41/KA*B,
$,2+$0A4,#331?+0%(,#3,$%+)-=%*B,'1"(3#$1FC,
N$A=?+,2#.+4,-.1$%10#,$,.A4,4%+)-*(,=/'AG,
?(",=12?%*'=>C,_2#.A=14A,)+,*'>-.#,01,„?&-=(,
2#P/H3,2H?,%,$,?1-1*BC,^#G+,%,.#,4%+)-*+,)+-.,2#,
2/#-.(,3G(4#$A4,*4+0.1/'+4C,

k'%-%1),"1/3'#,./(30#,(-.1?%E,=%+3A,2/'A,
%0.+/-()&*+),01-,3/#3'+,2#$-.1KA,2%+/$-'+,'1:
"(3#$10%1C,D+3K(@,2/'+=1'H$I,%0%*)1.#/+4,
"(3#$A,2%+/$-'A*B,3#4H$,4%+-'=1?0A*B,
%,'1@/#3A,3?1,#$%+*,4%1K,"AE,21-.#/,”(%0.C,R#:
.$%+/3'+0%+4,.+@#,)+-.,01'$1,3/#@%C,N14%1/+4,
21-.#/1,4%1K#,"AE,'1@#-2#31/#$10%+,.+/+0(,
$,-&-%+3'.$%+,#2%-10+),)(G,=12?%*'=%C,S/.A=(KI,
=.H/A,(=1'1K,-%>,$,@1'+*%+,$,#=/+-%+,4%>3'A:
$#)+00A4,2#31)+I,G+,'+,$'@?>3(,01,-'*'(2K#PE,
P/#3=H$,i%010-#$A*B,(31K#,-%>,$A"(3#$1E,
)+3A0%+,'1@/#3>,%,#"#/>C,k#K&*'#0+,3#,1/.A=(K(,
'3)>*%+, 41, 2/ '+3- .1$%1E, .+0, " (3A0+=I,
'?#=1?%'#$10A, "+'2#P/+30%#, '1,=12?%*'=&C,
DA31/'+0%1,.+,4%1KA,4%+E,4%+)-*+,2#3,=#0%+*,
2%+/$-'+),2#K#$A,€8€,$%+=(C,k'%-%1),0%+,2#'#-.1K,
2#,#"#/'+,G13+0,P?13C,N1.1/K1,-%>,.+G,?(3'=1,
214%>E,01,.+0,.+41.C,R#'#-.1K1,.A?=#,01'$1C

R%+/$-'+, '1"(3#$10%1,2/'A,#2%-A$10+),
3/#3'+,'1'01*'#0#,01,412%+,',;<[Z,/#=(I,$A:
310+),2#,/1',2%+/$-'A,$,;\\QI,">3&*+),)+301=,
$A0%=%+4,2#4%1/H$,',/#=(,;\\;C,D,=#4+0.1:
/'(,012%-10#I,G+,)+3A0%+,2#2/1$=%,2#*B#3'&,
', ;<[Z,/#=(C,M1?+GA,$%>*, '1K#GAEI,G+,'1'01:
*'#0+,01,0%+),"(3A0=%,%,@#-2#31/-.$1,2/'A,
Y3"/1+"(+<,%-.0%1KA,)(G,$,;\\;,/#=(C,M1,412%+,
.+),2#)1$%1,-%>,2#,/1',2%+/$-'A,01'$1,,-"+6
7$"(t'12%-101,Y3"/1'5 uI,)1=#,#=/+P?+0%+,3?1,.+),
*'>P*%,e/1-%+)#$1C,,M1,#3*%0=(,#3,*+0./(4,.+),
$-%,$,=%+/(0=(, '%4=1I,3#,"/'#'#$+@#,'1:
@1)0%=1,0%+,'1'01*'#0#,G130A*B,"(3A0=H$C,

�4�X�L�Q�W�H�L�����8�O�L�F�D���]���F�L�H�N�D�Z�Ã���K�L�V�W�R�U�L�Ã���å���F�]�Ç�Ð�Å���,

�+�L�V�W�R�U�L�D���Q�D�V�]�H�M���J�P�L�Q�\

]#'<=+/1)='N5)($I+//+I)P$/)*#+0+<$),)#$-3)^_`_),),',/'.,$/:)a21'#:)0#$<:bU)N#$('0,:.:)
,+)2.4$0/"U)$D$-)=&5/')>,"=-'U)0$)T#'%"+I$('
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R#)1$%K,-%>,01.#4%1-.I,2#,/1',2%+/$-'A,'1'01:
*'#0A,01,412%+I,0#$A,*4+0.1/','?#=1?%'#$1:
0A,$,0%+$%+?=%+),#3?+@K#P*%,#3,$-%,2#,2/1$+),
-./#0%+,3/#@%I,$,4%+)-*(I,$,=.H/A4,%-.0%+)+,3#,
3'%-%1)C,N,412A,$A0%=1I,G+,'1)4#$1K,.+/+0,#3,
%-.0%+)&*+),3#,3'%-%1),=12?%*A,2#@/'+"#$+),3#,
21/=10(,2#,)+@#,2/1$+),-./#0%+I,"?%G-'+),$-%I,
1,$%>*,#=#K#,VyQ,3'%-%+)-'+),$%+?=#P*%C,R%+/$-'+,
3#4#-.$#I,01?+G&*+,3#,/#3'%0A,m'(21??1I,2#:
)1$%1,-%>,3#2%+/#,'1,"/'#'#$A4,'1@1)0%=%+4,
%3&*,#3,*+0./1?0+),*'>P*%,e/1-%+)#$1I,2#,?+$+),
-./#0%+,3/#@%,$,=%+/(0=(, '%4=1C,e%?=13'%+-%&.,
4+./H$,31?+)I,2#,.+),-14+),-./#0%+I,.(G,2/'+3,
$-2#40%10&,)(G,$*'+P0%+),=12?%*'=&I,'1'01:
*'#0#,@#-2#31/-.$#,/#3'%0A,^1/=%.#0C,e%?=1,
2#=#?+F,.+),/#3'%0A,4%+-'=1,$,.A4,4%+)-*(,3#,
3'%-%1)I,#2%+=()&*,-%>,=12?%*'=&C,e#?+)0+,#"+):
P*%+,2#,.+),-14+),-./#0%+,3/#@%I,"+'2#P/+30%#,'1,
#3*B#3'&*&,$,?+$#,(?%*'=&,$,=%+/(0=(,2/'+:
)1'3(,=#?+)#$+@#I,01?+G1K#,3#,/#3'%0A,e?A--+=C,
^%+-'=1K,$,0%4,$%+?#?+.0%,=#P*%+?0A,',e/1-%+:
)#$1,$,2%+/$-'+),2#K#$%+,€€,$%+=(C,R#,0%4,
01-.>2()+,#=#K#,V[[,4+./#$1,2/'+/$1C,R/1$%+,
3#=K130%+,$,)+),2#K#$%+I,2#3,)+3A0A4,01,)+),
*1K+),3K(@#P*%,4#-.=%+4I,2/'+=/1*'1,3/#@>,/H$I,
#32/#$13'1)&*A,$#3>,',4#=/A*B,K&=,2#3,?1:
-+4,01,2#K(30%(C,^#-.+=,.+0,2#,/1',2%+/$-'A,
$%3#*'0A,)+-.,01,412%+,',;\VY,/#=(,tT#"+<%.'#1+)
P$/)2.4="01uC,e#?+)0+,3#4#-.$#,)1=#,2%+/$-'+,

%,)+3A0+,$,.14.A4,*'1-%+,2#,2/1$+),-./#0%+,
3/#@%I,01?+G1K#,3#,/#3'%0A,D%P0%#$-=%,t*"Z
%.4/"$(%-5uC,M%+*#,31?+),2#,?+$+),-./#0%+,3/#@%,
01,412%+,'1'01*'#0#,3$1,=#?+)0+,3#4#-.$1C,
R%+/$-'+,01?+G1K#,3#,/#3'%0A, *B#..1C,R#,88,
$#)0%+,P$%1.#$+),$,.A4,3#4(,4%+-'=1K1,/#:
3'%01,RA.+?C,M1,3/(@%+),-&-%13()&*+),2#-+-)%I,
01,=.H/+),)+-'*'+,$,3/(@%+),2#K#$%+,€€,$%+=(,
-.1K,3/+$0%10A,3#4,=/A.A,@#0.+4I,4%+-'=1KA,
3$%+,-.1/-'+,2100A,#,01'$%-=(,_./A*'+=C,k#,
.+@#,3#4(,2/'AG+0%K,-%>,2#.+4I,2#*B#3'&*A,
'+,_*B#30%,]#-*B=#C,R#,#=#K#,-.(,4+./#$+),
2/'+/$%+I,2#, .+), -14+), -./#0%+I,$,2+$0A4,
#331?+0%(,#3,3/#@%I,'01)3#$1K#,-%>,#-.1.0%+,
$,.14.A4,*'1-%+,#"+)P*%+C,g#,%-.0%+)&*+,3#,3'%:
-%1),-.#-(0=#$#,3(G+,@#-2#31/-.$#I,3#,=.H/+@#,
2/#$13'%K1,3/#@1,$,0%+*#,%00+),?#=1?%'1*)%,0%G,
3'%-%1)I,01?+G1K#,3#,/#3'%0A,e#/'+0%+*C,k1?+),
3#,-14+@#, '%4=1I,2#'#-.1$%1)&*,2#,2/1$+),
-./#0%+,DA-2>,h+B310'‡1,%,"/1=,)1=%*B=#?$%+=,
'1"(3#$1FC,R%+/$-'+,#"%+=.A,B(.A,$, '%4=(,
'1'01*'#0#,"+'2#P/+30%#,2/'+3,-=/'AG#$1:
0%+4,#2%-A$10+),3/#@%,',3/#@&,h+01/31I,2/#:
$13'&*&,',4#-.(,$%-'&*+@#,2/'+',3'%-%+)-'&,
M#$&,_*B#30%>,3#, 2#?1C

m%&@,31?-'A,$,01-.>20A4,0(4+/'+,D%13#:
4#P*%, '%4-=%*BC

BL,+\)X$='%,)B3#$%

]#'<=+/1)='N5)($I+//+I)P$/)2.4="01'),)#$-3)^cd_8)J"+</:.')7+(5=)D#,+<"+=)N#'0$7"/5)!'&+I)E'/(")a21'#')0#$<'bU)%1#'."&')/'),/'.,+/"3)(),(":,-3)
,)(5D30$ ('/"+=);#$<")O+/'#0')/')N#'(5=)D#,+<3)

J5e)=$f+)/'I%1'#%,')-'N7".,-')/')1+#+/"+)<="/5)
>,"=+-U)="=$)7".,/5.4)#+=$/1L()")N#,+D30L(U)
/".)/"+)%1#'."&'),+)%($I+<$)N"+#($1/+<$)3#$-38)
;'7+I)%1$")/')N"'%,.,5%15=)(,/"+%"+/"3)()N$&$Z
("+)37".5)J#,+,"/5)")N#,5N$="/')$)="/"$/5.4)
.,'%'.4)0'(/+<$)Y3"/1'I3
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K$."34/$1516$37$+$*9='$rst$Q-4-'#3-D*$
&$Z/)C*@+$93"-$*9='$rst$QC"3"$Q4<9#>

0&"$-93J"0&-9+"09$839('*CDG$+$3"."4<$*C@>
3D4<$83-'839+"#-909$+&'=*"0940'$+"3)-C">
CD$u93D)CD4-0'7

N+,$'@?>3(,01,210()&*+,#"#-./'+0%1,.+@#,
.A2(,$A31/'+0%1,0%+,4#@&,-%>,#3"A$1E,$,./1:
3A*A)0+),i#/4%+C,D,_'*'+3/'A=(,'#/@10%'#$10#,
)+,$,i#/4(?+,#0:?%0+I,'1P,$,_*B#30%,$,@/(21*B,
o,#-#"#$A*BI,','1*B#$10%+4,$-'A-.=%*B,$A4#:
@H$,"+'2%+*'+F-.$1C

R#3*'1-,$1/-'.1.H$,’#/A-.=1,2C,g+/+-1,^1*B:
0%=:_2A/1, ',R/1*#$0%,}?#/A-.A*'0+),^1*B0%=,
2#=1'1K1,%0.+/+-()&*+,=#42#'A*)+,$%+?=10#*0+I,

$2/#$13'%K1,$,*%+=1$+,.+*B0%=%,3+=#/1*)%,#/1',
'12/+'+0.#$1K1,$%+?+,2#4A-KH$I,3#,$A=#010%1,
=.H/A*B,4#G01,$A=#/'A-.1E,/HG0#/#30+,41.+/%1KAC,
D1/-'.1.A,-2/1$%KAI,G+,$,=1G3A4,3#4(,/#'*B#3'%K,
-%>,'121*B,$%#-0A,%,1.4#-i+/1,'"?%G1)&*A*B,-%>,P$%&.C,

 "1,2/#)+=.A,'#-.1KA,'/+1?%'#$10+,$,/141*B,
2/#@/14(,U+@+@0(0@-.•..+01/"+%.y GA$%+0%+,
3#4H$,-2#.=1F,l010-#$10+@#,2/'+',}+3+/1?0+,
^%0%-.+/-.$#,_2/1$,D+$0>./'0A*B,3-C,U(3#$:
0%*.$1,%, )*'A'0A,h+2("?%=%,}+3+/1?0+),M%+4%+*,
'1,2#P/+30%*.$+4,N$%&'=(,M%+4%+*=%*B,_.#$1:
/'A-'+F,_2#K+*'0#:e(?.(/1?0A*B,$,R#?-*+C

!'#."/)*"0+#'

�:�L�H�O�N�D�Q�R�F�Q�H���Z�D�U�V�]�W�D�W�\�����R�U�\�V�W�\�F�]�Q�H���'�)�.�� 
�Z���6�F�K�R�G�Q�L���L���6�]�F�]�H�G�U�]�\�N�X

K$)9?9C:$1g$*+&'C0&"$+$^<9?&/$-93J"0&-9>
+"09$89$3"-$8&'3+)-D$"*4(:$SQ83-HC"0&'$

v+&"C"$+$Q9;'4C+&'$^<9?&'V7$_$#/.H$.9F'.D$
89+&'#-&'XG$F'$.&')-*"E4D$"*CD+0&'$-""0J"F9>
+"=&$)&:$+$3'"=&-"4(:$83-'#)&:+-&:4&"7$\9#"C*9>
+D.$J+"3"0C'.$?D;"$+D."3-90"$89J9#"G$*C@>
3"$(')-4-'$?"3#-&'($-.9?&=&-9+";"$#9$#-&";"0&"7$

J*'+-.0%*A,2/'+',VIo,@#3'%0A,-2/'&.1?%,0%+,.A?=#,
?1-I,1?+,.1=G+,2#"#*'1,(?%*,$,-#K+*.$%+I,1,012#.A:
=1?%,2/'+/HG0+,#3213AI,=.H/A*B,$,-(4%+,('"%+/1K1,
-%>,"1/3'#,3(G1,%?#PEC,M1)$1G0%+)-'A4,)+-.,)+301=,
(*'(?+0%+,4%+-'=1F*H$I,1,$,-'*'+@H?0#P*%,4K#:
3'%+GA,%,3'%+*%,01,3"1K#PE,#,3#"/A,$%'+/(0+=,#/1',
*'A-.#PE,#.1*'1)&*+),01-,#=#?%*A,%,2/'A/#3AC,

M1, '1=#F*'+0%+,$-'A-.=%*B, '12/#-'#0#,
01,2#*'>-.(0+=,$,i#/4%+,=1012+=,%,*%1-.1I,=.H/+,
(i(03#$1K1,l/41,]1@1?iC,_'*'+@H?0%+,3'%>=()>,
](-.A-%I,S?%,%, ?%$%+/#$%C, /@10%'1.#/+4,1=*)%,
"A?%,_#K.A-,%,h131,_#K+*=1,D-%,mB#"%+C

!'<0'7+/')E'/"1,

�6�S�U�]�Ã�W�D�Q�L�H���Ð�Z�L�D�W�D���Z���&�K�R�E�L�X

K$8&HC'*$2$*+&'C0&"G$O=/?$wrt$,-&.'*$
-93J"0&-9+";$*9='(0H$/#"0H$"*4(:$89>

?93/$*3+&G$*C@3"$.&";"$C3"#D4D(0&'$.&'()4'$
83-'#$\9.'.$O/=C/3D$+$,-&.*/7

p&*'0%+,#3310#,<<[[,4?,=/$%I,1,(3'%1K,$'%>:
K#,Vo,#-H"C,g#,"1/3'#,3#"/A,$A0%=,$,#"+*0+),
./(30+),-A.(1*)%,'$%&'10+),',2103+4%&,56789:;–C
_'*'+@H?0%+,.+/1',$,3#"%+,=#/#01$%/(-1,=1G31,
=/#2?1,=/$%,41,"1/3'#,3(G+,'01*'+0%+C,

R/'A2#4%014AI,G+,=/+$,?(",)+),-=K130%=%,4#@&,
#331$1E,#-#"A,#3,;\,3#,no,/#=(,GA*%1I,=.H/+,$1G&,
*#,01)40%+),o[,=%?#@/14H$C,_.10,'3/#$%1,=/$%#:
31$*A,2#$%0%+0,#32#$%131E,0%+'">30A4,$A41:
@10%#4,'3/#$#.0A4I,1"A,2#"/10%+,=/$%,0%+,$A:
$#K1K#,+$+0.(1?0A*B,()+40A*B,-=(.=H$,3?1,)+@#,
-.10(,'3/#$%1,?(",-.10(,'3/#$%1,2/'A-'K+@#,"%#/*AC

 331)&*,=/+$,4#G+4A,(/1.#$1E,'3/#$%+,
%,GA*%+,3/(@%+4(,*'K#$%+=#$%C,g#,"+'%0.+/+-#$:
01,2#4#*A,3/(@%+),#-#"%+I,@3AG,*'K#$%+=,)+-.,)+:
3A0A4,f/H3K+4,?+=(I,=.H/+@#,$,G13+0,-2#-H",
0%+,4#G01,$A2/#3(=#$1EC,R14%>.1)4A,W,•M1-'1,
=/+$,)+-.,31/+4,GA*%1ˆ•C

!'#."/)*"0+#'

�.�R�O�H�M�Q�D���D�N�F�M�D���S�R�E�R�U�X���N�U�Z�L���]�D���Q�D�P�L��
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�'�]�L�H�F�L�Ç�F�\���Ð�Z�L�D�W���H�P�R�F�M�L���å���F�]�����,�9
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k#/#-KA,*'>-.#,)+-.,P$%13=%+4,-A.(1*)%I,@3A,
'1*B#$10%+,3'%+*=1,(?+@1,/#'/+@(?#$10%(C,
Š4#*)+I,'4>*'+0%+,*'A,2/'+*%&G+0%+,"#3f*14%,
2#$#3()&I,G+,'1*B#$10%+,3'%+*=1,$A4A=1,
-%>,-2#3,=#0./#?%CTe%+3A,$,P/#3=(,*'K#$%+=1,
t41K+@#,%,3(G+@#u,/#'2>.1,-%>,•"(/'1•I,.+*B0%:
=%,#3$#K()&*+,-%>,3#,1/@(4+0.H$,?#@%*'0A*B,
t.K(41*'+0%+u,#/1',/+i?+=-)%,t#,*#,*%,*B#3'%‚u,
0%+,'1$-'+,01,0%+,3'%1K1)&,W,.+@#,3'%+*=#,(*'A,
-%>,$,.#=(,/#'$#)(,%,3'%>=%,#32#$%+30%4,#3:
3'%1KA$10%#4,$A*B#$1$*'A4I,2#3+)4#$1:
0A4,2/'+',3#/#-KA*BC,h+i?+=-)1,%,/#'4#$1,
#3$#K()&,-%>,3#,$AG-'A*B,21/.%%,4H'@(I,=.H/+,
$,*'1-%+I,@3A,(=K13,0+/$#$A,)+-.,2/'+*%&G#:
0AI,0%+,'1$-'+,3'%1K1)&,-2/1$0%+C,k?1.+@#,.+G,
'31/'1,-%>I,G+,$,-A.(1*)%,-%?0+@#,2#"(3'+0%1,
3'%+*=#,2/+'+0.()+,@$1K.#$0+,/+1=*)+,+4#:
*)#01?0+C,_.&3,$1/.#,'12#'01E,3'%+*=#,',01:
/'>3'%14%,(4#G?%$%1)&*A4%,4(,#3/+1@#$10%+,
012%>E,+4#*)#01?0A*B,$,-2#-H","+'2%+*'0AC,
D1/.#,/H$0%+G,2/#$13'%E,'1"1$A,=-'.1K.()&*+,
(4%+)>.0#PE,$A/1G10%1,+4#*)%I,=.H/+,2#41@1:
)&,$,#-$#)+0%(,-%>,'+,P$%1.+4,+4#*)%I,1,.A4,
-14A4,2#41@1)&,'40%+)-'AE,*'>-.#.?%$#PE,
%0.+0-A$0A*B,/+1=*)%C

R#0%G+),2/'+3-.1$%14A,2/#2#'A*)+,'1"1$,3?1,
3'%+*%,$,#=/+-%+,2/'+3-'=#?0A4I,=.H/+,4#G01,
$A=#/'A-.1E,01,.+/+0%+,3#4(C

_"?"+D$*)-C";C/(H4'$/.&'(:C09BX$+D3"F">
0&"$'.94(&$93"-$9#3'"J9+"0&"$0"8&:X$'.9>
4(90"=0D4<R

O&'#D$4-/(:G$C9$39?&:(C(3'%+*=#,=#F*'A,'31:
0%1,01,.+41.,.+@#I,)1=,-%>,'1*B#$()+I,@3AX,-%>,*%+:
-'AI,-4(*%I,'K#P*%I,"#%I,$-.A3'%C,g1,@/1,)+-.,#=1')&,
3#,.+@#I,1"A,$-2H?0%+,',3'%+*=%+4,#4H$%E,)1=%+,
-&,%00+,-2#-#"A,01,$A/1G+0%+,310+),+4#*)%C

A"="3'C" (W,3'%+*=#,-.#)&*,41,#2(-'*'#:
0+,/>*+,%,01,*B$%?>,'14A=1,#*'AC,M1-.>20%+,
01,2/#P">,3#/#-K+@#,3'%+*=#,$A=#0()+,E$%*'+:
0%1,/(*B#$+I,=.H/+,41)&,01,*+?(,'0%$+?#$10%+,
012%>*%1,+4#*)#01?0+@#X,=/>*+0%+,-'A)&I,01:
2%010%+,)+30+),/>=%,%,2#,*B$%?%,2#./'&-10%+,)&I,
012%010%+,3/(@%+),/>=%,%,2#,*B$%?%,2#./'&-10%+,
)&I,2#./'&-10%+,)+30+),0#@%I,1,01-.>20%+,3/(@%+)I,
01,=#0%+*,2#./'&-10%+,*1K+@#,*%1K1C

PH?'=*9+D$.")"F ,W,3'%+*=#,.(/?1,-%>,2#,"&:
"+?=#$+),i#?%%,3#,4#4+0.(,#-.1.0%+@#,#3@K#-(,
2-./A=10%1,"&"+?=H$,?(",(*%-=10%1,2#-'*'+@H?:
0A*B,"&"+?=H$,21?*14%C

Z93C3'C$'.94(&(C(3'%+*=#,'1,2#4#*&,$A"/1:
0+),.+*B0%=%,2?1-.A*'0+),2/'+3-.1$%1I,)1=,4#@K1:
"A,$A@?&31E,/13#PEI,'K#PEI,-4(.+=I,'3'%$%+0%+C,
k'%>=%,2/1*#4,2?1-.A*'0A4,3'%+*=#,41,-'10->,
($#?0%+0%1,012%>EC

 9-83"+"$-'$-;9B4&H ,W,$-2H?0%+,',3'%+*:
=%+4,3#/#-KA,#41$%1,-2#-#"A,2#=#0A$10%1,
'K#P*%I,=.H/+,2Hf0%+),3'%+*=#,4#G+,'%?(-./#$1E,
t02C,.(210%+I,"%+@10%+I,(@0%1.10%+,2#3(-'=%I,
/#'4#$1uC,D1/.#,'#/@10%'#$1E,=&*%=,',.A4%,
#"/1'=14%I,$,=.H/A4,3'%+*=#,">3'%+,4#@K#,-%>,
#3%'#?#$1E,%,-14#3'%+?0%+,/#'2/1$%E,'+,'K#P*%&C,
R#3#"0%+,4#G01,2#-.&2%E,$,2/'A213=(,%00A*B,
./(30A*B,+4#*)%X,-4(.=(,*'A,?>=(C

Q*3-D0&"x8/#';*9$-;9B4&,W,3#/#-KA,$/1',
',3'%+*=%+4,2/'A@#.#$()+,-=/'A0=>y2(3+K=#I,
$,=.H/A4,'01)3()&,-%>,-.1/+,@1'+.AC,D,-A.(1*)%,
2#)1$%+0%1,-%>,-%?0+),'K#P*%,3'%+*=#,4#G+,)&,/#':
K13#$1E,2#2/'+',@0%+*+0%+,?(",2#31/*%+,@1'+.C,
D,4#4+0*%+I,@3A,">3'%+,#0#,@#.#$+,3#,2#3)>*%1,
-2#=#)0+),/#'4#$AI,-A4"#?%*'0%+,$A/'(*14A,
@1'+.>,3#,=#-'1C

K3-/X$)C3"4<$#9$*"8'=/)-" ,W,/#'41$%14A,
',3'%+*=%+4,01,.+41.,-A.(1*)%I,=.H/+,$A$#K()&,
-./1*BI,01-.>20%+,3'%+*=#,01,=1/.*+,/A-()+,.#I,*'+@#,
-%>,"#%I,-=K131,)&,$,=#-.=>,%,$/'(*1,3#,=12+?(-'1C

^-"3D>."3D (C(3'%+*=#,/A-()+,01,=1/.*+T-A:
.(1*)>y#-#">I,=.H/+),-%>,"#%,t02CT3(*B1uC,k#/#-KA,
2+K0%,/#?>T*'1/#3'%+)1I,=.H/A,'14%+0%1,/A-(0+=,
$,.1=%,-2#-H"I,G+"A,'40%+)-'AE,-./1*B,3'%+*=1,
t02C,/A-()+,=?1.=>,3?1,3(*B1,?(",3(GA,4(/I,=.H:
/+@#,3(*B,0%+,2#./1l,2#=#01EuC

y&)C93D(*",W,#2#$%1314A,3'%+*=(,B%-.#/%>,
#,"#B1.+/'+I,=.H/A,41,2/#"?+4A,$,$A/1G10%(,
+4#*)%C,N1310%+4,3'%+*=1,)+-.,2#-'(=10%+,%0:
0A*B,'1=#F*'+F,"1)=%C

]9*9.9CD+" (W,3'%+*=#,-=1*'+,?(","%+@0%+,
2/'+3,-%+"%+I,(31)&*,?#=#4#.A$>C,_12%+,%,@$%G3G+I,
01P?13()&*,3f$%>=%,21/#$#'(C

,##D4<"0&' ,W,@K>"#=%+,#33A*B10%+,3'%1K1,
(-2#=1)1)&*#,t$3+*B,0#-+4I,$A3+*B,(-.14%uC,
D,2/'A2KA$%+,@$1K.#$0A*B,/+1=*)%,+4#*)#01?0A*BI,
1"A,(-2#=#%E,3'%+*=#,4#G?%$+,)+-.,'12/#2#0#$10%+X
rs34(*B10%+,01,2%H/=#I,.1=,"A,)1=,01)3K(G+),
(./'A4A$1K#,-%>,$,2#$%+./'(…
rs34(*B10%+,"10%+=,4A3?10A*B…
rs/#"%+0%+,"10%+=,$,$#3'%+,'1,2#4#*&,-K#4=%,
t"(?@#.10%+u…
rs/#'34(*B%$10%+,*B4(/+=,2%10A,$,=&2%+?%,
$,$100%+C

,89+&"#"0&"$3'="*)"4D(0'$83-D$./-D>
4'$W,3'%+*=#,2/'A)4()+,$A@#30&,2#'A*)>,*%1K1,
t-%+3'&*&,?(",?+G&*&u,%,2/'A,'14=0%>.A*B,#*'1*B,
-K(*B1,#2#$%1310%1,#,-2#=#)0+),.+41.A*+,t02C,
-21*+/,2#,?+-%+I,?+G+0%+,01,2?1GAu,%y?(",$A*%-'1)&:
*+),4('A=%,t#3@K#-A,01.(/AI,4('A=%,2#$1G0+)uC

U1/3'#,2/'A31.0+,-&,/HG0#/#30+,C'*)CD$
=&C'3"4*&'$#="$#-&'4&$&$?"(*&$C'3"8'/CD4-0'G,
=.H/+,2#'$1?1)&,'1/H$0#,01,/#'$%)10%+,(4%+:
)>.0#P*%,/+@(?#$10%1,+4#*)%I,/#'$%1'A$10%1,
2/#"?+4H$I,=-'.1K.#$10%+,2#G&310A*B,'1*B#:
$1F,-2#K+*'0A*BI,)1=,%,31)&,$-21/*%+,2#2/'+',
'/#'(4%+0%+C,g/+PE,"1)=%,4#G+,-.10#$%E,#=1')>,
3#,2#2/#$13'+0%1,/#'4#$A,',3'%+*=%+4,#,'1:

*B#$10%1*B,"#B1.+/H$,%,=#0-+=$+0*)1*B,%*B,
3'%1K1FI,3#=#010%1,#*+0A,%*B,2#-.>2#$10%1,
#/1',/#'$1G+0%1,/HG0A*B,4#G?%$#P*%,/#'$%&'1:
0%1,310+),-A.(1*)%C

k#)/'1K#PE,+4#*)#01?0#,W,-2#K+*'01,#30#-%,
-%>,/H$0%+G,3#,'1*B#$1F,'@#30A*B,',2/'A)>.A:
4%,0#/414%C,D,.#=(,*#3'%+00A*B,#33'%1KA$1F,
3'%+*=#,)+-.,$3/1G10+,3#,%*B,-.#-#$10%1,2#2/'+',
2/'A)4#$10%+,2/'+',3#/#-KA*B,#32#$%+30%+),
2#-.1$AX,-.10#$*'#P*%,%,=#0-+=$+0*)%C,e1G3+:
4(,3'%+*=(,2#./'+"0+,-&,/+@(KAI,"#,$.+3A,*'()+,
-%>,"+'2%+*'0%+C,m#3'%+00+,#33'%1KA$10%1,$1/.#,
$-2#4H*,/HG0A4%,i#/414%,'1"1$#$A4%I,=.H/+,
41)&,01,*+?(,2/'A"?%G+0%+,3'%+*=(,/+@(K,-2#K+*':
0A*B,t2#0%G+),2/'+3-.1$%#0#,21/>,2/#2#'A*)%uC

_"?"+D$*)-C";C/(H4'$89-DCD+0'$-"4<9+">
0&"$)89;'4-0'$&$/;"C+&"(H4'$39-+&H-D+"0&'$
839?='.@+R

O9#'*) (C(3#/#-KA,$-2H?0%+, ',3'%+*=%+4,
(-.1?1,'1-13A,$K1P*%$+@#,'1*B#$101,-%>I,=.H/+,
#"#$%&'()&,$-'A-.=%*B,3#4#$0%=H$,%,/1'+4,
.$#/'&,-A4"#?+y2%=.#@/14A,3?1,2#-'*'+@H?0+),
/+@(KAC,e#3+=-,'#-.1)+,$A$%+-'#0A,$,$%3#*'0A4,
4%+)-*(C,D,2/'A213=(,2/'+=/#*'+0%1,310+),/+:
@(KA,2/'+',3'%+*=#,4#G?%$+,)+-.,#3$#K10%+,-%>,3#,
$-2H?0%+,$A2/1*#$10+@#,=#3+=-(,2#-.>2#$10%1C,

_"4<9+"0&"$9*$L$0&'$9*,W,3'%+*=(,2/+'+0:
.#$10+,-&,#"/1'=%,','1*B#$10%14%,$K1P*%$A4%,
%,0%+$K1P*%$A4%C,N1310%+4,3'%+*=1,)+-.,/#'2#:
'010%+,-A.(1*)%,%,/#'/HG0%+0%+,%*BC,v-.#.0+,)+-.,3#:
31.=#$+,'$/H*+0%+,($1@%,01,3'%1K10%1,2#G&310+,
%,01,2KA0&*+,',.+@#,=#/'AP*%,t02C,=$+-.%+,"+'2%+:
*'+F-.$1,$K1-0+@#,%,%00A*B,#-H"I,$'"(3'+0%+,
2/'A)+40A*B,+4#*)%I,2#4#*,%00A4uC,

^9$39?&Xj,k#/#-KA,#2%-()+,B%2#.+.A*'0+,'1:
*B#$10%+,./(30+y2/#"?+4#$+I,3'%+*=#,'1-.1:
01$%1,-%>,013,2#=#)#$A4,/#'$%&'10%+4,310+),
-A.(1*)%C

>N#'.$('/"+M)=<#)T'#"/')T3#0')6)N%5.4$7$<)
ggg)()>,"=-3

U%"?%#@/1l1X
 -%F-=1,U1/"1/1I,•g/142#?%01—C,Š4#*)+•,DA:
31$0%*.$#,_'=#?0+,q•˜I,D1/-'1$1,V[;nC
mB12410,D+-.#0,k+0%-+I,D+-.#0,^1/=,_CI,™m#,
3'%+F,4&3/'+)-'+C,Qno,@%+/,%,'1"1$,=-'.1K.()&*A*B,
*B1/1=.+/I,$/1,G?%$#PE,%,%0.+?%@+0*)>,+4#*)#01?:
0&,3'%+*=1•I,DA31$0%*.$#,R/H-'AF-=%,%,_:=1I,,
D1/-'1$1I,V[[[C
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A .&0"$,-&.'*$83-D)CH8&;"$#9$,J@=0989=>
)*&'J9$839J3"./$839M&="*CD*&$4-'30&">

*"$+$'#D4(&$1515x1516$3'"=&-9+"0'J9$83-'-$
)C/#'04*&'$*9;9$0"/*9+'$S,0*9."V$83-D$
`"39#9+D.$m0)CDC/4&'$,0*9=9J&&$&.7$%"3&&$
Q*;9#9+)*&'($L$^/3&'$+$K"3)-"+&'7

k#,$'%>*%1,(3'%1K(,$,2/#@/14%+,#'%4-=%,41:
@%-./1.,'12/#-%K,\,_'=HK,R#3-.1$#$A*B,',.+/+0(,
@4%0AI,01.#4%1-.,(3'%1K,$,0%4,$'%>KA,Z,',0%*BI,
.)CX,qbq,$,kA?1=1*BI,bq,$,e/1-%+)#$%+I,bq,0/,Q,
$, '%4=(,#/1',bq,0/,;,$, '%4=(C,

D, '$%&'=(, ', i1=.+4, '@K#-'+0%1, *B>*%,
(3'%1K(,$,2/#@/14%+I,$$C,-'=#KA,#./'A41KA,
41.+/%1KA,$,2#-.1*%,-*+01/%(-'1,'1)>E,?+=*A):
0A*B,$/1',',0%+'">30&,#"(3#$&,3A31=.A*'0&C,
N1)>*%1,"AKA,13/+-#$10+,3#,(*'0%H$,=?1-,788,
%,7888I,$,+i+=*%+,*'+@#,">3&,#0%,'01?%,'K#.+,'1:
-13A,2/#i%?1=.A=%,*'+/0%1=1I,01">3&,(4%+)>.:
0#P*%,-14#"1310%1,-=H/A,#/1',$-=1'A$10%1,
/HG0%*,2#4%>3'A,'014%#014%,1,'4%1014%,
0#$#.$#/#$A4%C,

U1/3'#,$1G0A4,1-2+=.+4,2/'A-.&2%+0%1,@4%:
0A,3#,2/#@/14(,"AK1,P$%13#4#PEI,%G,2#,.1=%+),
i#/4%+,+3(=1*)%,01-%,4K#3'%,4%+-'=1F*A,4#@&,
-.1E,-%>,0%+)1=#,14"1-13#/14%,.+)G+,1=*)%,$,-$#:
%*B,?#=1?0A*B,P/#3#$%-=1*BI,'1*B>*1)&*,3'%>=%,
01"A.+),$%+3'A,-$#%*B,2/'A)1*%HK,%,"?%-=%*B,3#,
2#3)>*%1,0%+'$A=?+,2/#-.A*BI,1,'1/1'+4,-=(.+*':
0A*B,3'%1K1F,$,'1=/+-%+,2/#l?1=.A=%,*'+/0%1=1C,

N+,$'@?>3(,01,#@/10%*'#0&,4#G?%$#PE,2/#:
$13'+0%1,'1)>E,-2#$#3#$10&,2103+4%&,=#/#:
01$%/(-1I,3#,.+),2#/A,#3"AK1,-%>,.A?=#,0%+'01*':
01,*'>PE,?+=*)%,2/'+$%3'%10A*B,$,2/#@/14%+C,
h+1?%'#$10+,2/'+',2%>*%(,2+31@#@H$,'1)>*%1,
#3"AKA,-%>,3#,.+),2#/A,3?1,<<,(*'0%H$I,1,=#?+)0+,
;[,@#3'%0,?+=*A)0A*B,'12?10#$10#,3#,/+1?%'1:
*)%,4%>3'A,;,=$%+.0%1,1,Q[,*'+/$*1,"/C,D,-(4%+,
$,2/#@/14%+,$+f4%+,(3'%1K,;\n,(*'0%H$,',=?1-,
788,W,7888,',Z,-'=HK,2#3-.1$#$A*B,3'%1K1)&*A*B,
01,.+/+0%+,01-'+),@4%0AC

H#-'0"3%,)J'/"-
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\ 0&"$1g$)CD4-0&"$151637$+$oz$03$1$+$,-&.>
*/$9#?D;D$)&:$&0)8&3/(H4'$-"(:4&"$"3C'C'>

3"8&&$#="$/4-0&@+$0&'8';09)83"+0D4<$&$0&'$
CD=*97$Z9#4-")$-"(:X$#-&'4&$.9J;D$+D*"-"X$
)&:$*3'"CD+09B4&H$&$)+9&.&$-#9=09B4&".&$
."0/"=0D.&7$Z9#$98&'*H$0"/4-D4&'=&$89>
+)C";D$8&:*0&'$-#9?&90'$C93?DG$*C@3'$-9>
)C"0H$83-'-0"4-90'$0"$4'='$4<"3DC"CD+0'$
+$0")-'($J.&0&'7

N,=#?+%,30%1,VQ,?(.+@#,"/C,#3"AKA,-%>,=#?+)0+,
'1)>*%1,',*A=?(,•D%3'%4A,.1=,-14#•C,,gA4,/1:
'+4,2#3#2%+*'0%,4%+?%,2/'+3-.1$%E,01,2KH.0%+,
#'01=%,013*B#3'&*+),$%#-0AC,R/1*+,41?#$10#,
'1,2#4#*&,2>3'?1,%,3K#0%,i1/"14%,1=/A?#$A4%C,
R/1*+,(*'0%H$,4#G01,"AK#,'#"1*'AE,01,21/.+/'+,
J/'>3(,L4%0A,%,^%1-.1,$, '%4=(C,,,

g1=1, i#/41, '1)>E, .#, '01=#4%.A,2#4A-K,
01,/#'$%0%>*%+,=/+1.A$0#P*%,$P/H3,(*'0%H$,0%+:
2+K0#-2/1$0A*B,%,4K#3A*B,?(3'%,',01-'+),@4%:
0AC,e#?+)0+,-2#.=10%1,-&,'12?10#$10+,01,41),
%,*'+/$%+*I,#,%?+,-A.(1*)1,'$%&'101,',2103+4%&,
=#/#01$%/(-1,01,.#,2#'$#?%C,_'=#K1,2?10()+,#3,
$/'+P0%1,$2/#$13'%E,01,-.1K+,*A=?,'1)>E,1/.+.+:
/12%%I,/#'-'+/'1)&*,i#/4>,E$%*'+FC

!'#1')*"+.,$#+-U)H//')S'%,.,5-
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D,41/*(,V[V;,/C,$,/141*B,$%#-+00+),1=:
.A$%'1*)%,(*'0%H$I,_'=#K1,R#3-.1$#$1,0/,V,
$, '%4=(,#@K#-%K1,=#0=(/-,01,01)*%+=1$-'+,
'3)>*%+I,=.H/+,$,#/A@%01?0A,-2#-H",4%1K#,01$%&:
'A$1E,3#,'010+@#,3'%+K1,41?1/-=%+@#C,e#0=(/-,
-2#.=1K,-%>,',"1/3'#,3(GA4,'1%0.+/+-#$10%+4I,
1,013+-K10+,'3)>*%1,2#3"%KA,-+/*1,#"-+/$(:
)&*A*B,2/#i%?,i1*+"##=#$A,-'=#KAC,D,'1"1$%+,
4#@?%,$'%&E,(3'%1K,(*'0%#$%+,$-'A-.=%*B,=?1-C,
e#0=(/+0*)1,'#-.1K1,2/'A@#.#$101,/H$0%+G,
',4AP?&,#,(*'0%1*B,0%+2+K0#-2/1$0A*BC,g#,
2/'A=K13,%0.+@/1*)%,#/1',.+@#I,G+,#-#"A,'41@1)&:
*+,-%>I,01,*#,3'%+F,',/HG0A4%,2/#"?+414%,'3/#:
$#.0A4%I,4#@&,1=.A$0+,(*'+-.0%*'AE,$,GA*%(,
-'=#KA,%,$,2+K0%,-%>,$,0%+),/+1?%'#$1EC,R#4%4#,
01(=%,'31?0+),(*'0%#$%+,', '110@1G#$10%+4,
$*%+?%?%,-%>,$,/#?+,2#-.1*%,2/'+3-.1$%#0A*B,
01,'010A*B,3'%+K1*B,41?1/-=%*BI,2/'A@#.#$1?%,
*%+=1$+,/+=$%'A.AI,1,.1=G+,'13"1?%,#,-'*'+@HK#:
$+,#3.$#/'+0%+,-*+0+/%%C,

D,=#0=(/-%+,$'%>K#,(3'%1K,VZ,(*'0%H$C,
](/A,$,-=K13'%+X,S001,L1-'*'A=I,^1/.1,D%+:
*'#/+=,%,L/'+@#/',}%?%2+=,$AK#0%K#,01-.>2()&:
*A*B,'$A*%>'*H$X
m$.&'()4'$L$]"/3"$O39==
mm$.&'()4'$L${.&=&"$i")"3-G$O"48'3$P&')&"#"G$
K9(4&'4<$O9+9=
mmm$.&'()4'$L$N"*/?$O93-'0&'4G$Z"/=&0"$O9+9=
m|$.&'()4'$L$,=&+&"$N"0'3*"G$,)*"3$%"#';"G$
\9.&0&*$P;"-&"*

M1@/#3>,2("?%*'0#P*%,#./'A41?%X(,=&>
+&"$N"0'3*" ,#/1', \"0&'=$O9CD)-I,('A-=(:
)&*,01)$%>=-'&,?%*'">,2#?("%+FC,R#'#-.1?%,
(*'+-.0%*A,#./'A41?%,$A/HG0%+0%1,#/1',01:
@/#3A,2#*%+-'+0%1C

D-'A-.=%+,013+-K10+,'3)>*%1,"AKA,=/+1.A$:
0+,%,$A41@1KA,3(G+@#,$=K13(,2/1*A,%,%0$+0*)%,

01-'A*B,(*'0%H$I,3?1.+@#,*%+-'A4A,-%>I,G+,3'%>=%,
?%*'0A4,-2#0-#/#4,4#@?%P4A,01@/#3'%E,=1G3+:
@#I,=.#,$'%&K,(3'%1K,$,=#0=(/-%+C,

Q890)93-D$*90*/3)/R$h131,_#K+*=1,M#$1,
_*B#30%1I,_#K.A-,_*B#30%I,L4%01, '%4+=I,
e$%1*%1/0%1,^1*B0%=I,_.#$1/'A-'+0%+,•M1-'1,
M#$1,_*B#30%1•I,R/+'+-,_.#$1/'A-'+0%1,•M1:

-'1,M#$1,_*B#30%1•I, =/>@,q{•, 2#?+I,R1F:
-.$#,e#/'+0%+*,%,R1F-.$#,D%#/1C,D-'A-.=%4,
(*'+-.0%=#4,@/1.(?()+4AI,1,-2#0-#/#4,-=K1:
314A,-+/3+*'0+,2#3'%>=#$10%1,'1,$-21/*%+,
l010-#$+,=#0=(/-(C

;$="/"-')@$('-U)T'="7')2&$("-
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N')-4-'$39*$C'./G$B+&:C/(H4$\-&'E$O9?&'C$
0"$ )"=&$ +&#9+&)*9+'($ \9./$ O/=C/3D$

+$,-&.*/G$89#4-")$*904'3C/$,-&.)*&'($,3>
*&')C3D$\:C'(G$0&*9./$0&'$83-D)-;9$#9$J;9+DG$
F'$*9='(0D$P"?)*&$k"(3"0CG$("*$&$+&:*)-9BX$
&.83'-G$9#?:#-&'$)&:$+$+&3C/"=0'($3-'4-D+&>
)C9B4&7

R/1$3&,)+-.I,G+,$A31/'+0%1,#0?%0+,3%14+./1?:
0%+,/HG0%&,-%>,#3,.A*B,$,/+1?(C,N(2+K0%+,%01*'+),
•(*'+-.0%*'A,-%>•,$,.1=%+),$%/.(1?0+),%42/+'%+C,
DA-.1/*'A,(-%&PE,$,=12*%1*B,2/'+3,?12.#2+4I,
.+?+i#0+4,*'A,.1"?+.+4,%,2#,2/#-.(,21./'+E,
$,+=/10C,Š4#*)+,-&,/H$0%+G,%00+C,N(2+K0%+,/HG:
0+,#3,.A*BI,=.H/A*B,3#P$%13*'14A,">3&*,01,-1?%,
2+K0+),?(3'%I,*'()&*,'121*B,4%+)-*1I,$,=.H/A4,
2/'+"A$14AI,$%3'&*,01,GA$#,1/.A-.H$I,$A:
-.>2()&*A*B,01,-*+0%+,%,*BK#0&*,.#,*#,-%>,3'%+)+,
$-'A-.=%4%,'4A-K14%C,D-'A-*A,0%+$&.2?%$%+,'1,
.A4,.>-=0%4AI,1?+,4#G+,#"+*01,-A.(1*)1,01(*'A,
01-,"1/3'%+),3#*+0%1E,$-2H?0+,*+?+"/#$10%+,01):
/HG0%+)-'A*B,$A31/'+F,$,/+1?(C

D,.A4,/#=(I,)(G,;,41/*1,/#'2#*'>?%P4A,*+:
?+"/#$10%+,P$%>.1,=#"%+.C,k'%>=%,A3/8&' (}~•$
n€r ,210%+,2#4%>3'A,o[,1,n<,/#=%+4,GA*%1,4%1:
KA,4#G?%$#PE,$A=#010%1,"+'2K1.0A*B,"131F,
4144#@/1l*'0A*BI,=.H/+,2#41@1)&,$,$A=/A:
$10%(,/1=1,2%+/-%,$+,$*'+-0A4,)+@#,-.13%(4C,
^144#"(-,'121/=#$1K,)1=,'$A=?+,01,2?1*(,
2/'+3,k#4+4,e(?.(/A,$, '%4=(C, N1%0.+/+-#:
$10%+,"1310%14%,"AK#,"1/3'#,3(G+I,*#,2#=1'(:
)+I,G+,/#P0%+,P$%13#4#PE,=#"%+.,01,.+41.,.+@#,
)1=,$1G01,)+-.,2/#l?1=.A=1,#/1','1./#-'*'+0%+,
-%>,#,-$#)+,'3/#$%+C

R#3*'1-,=1G3+@#,P"?)*&'J9$k"(3"0C/ ,4#G:
01,-2#.=1E,$%+?+,2/'+3-%>"%#/*'A*B,%,%0-2%/(:
)&*A*B,=#"%+.C,g1=,"AK#,%,.A4,/1'+4C,e#"%+*+,
-2#.=10%1,2#3,01'$&,SZ&:*0"G$?9$-#39+"V,#3:
"A$1KA,-%>,#0?%0+,/1',$,4%+-%&*(I,#3,?%-.#2131,
V[V[,/#=(,3#,?(.+@#,V[V;,/#=(C,D,/141*B,U1":
-=%+@#,}1)/10.(I,*A=?,.+0,'#-.1K,2#3-(4#$10A,
o,41/*1,01,i1021@+‡(,k#4(,e(?.(/A,$, '%4=(,
=/H.=%4,41.+/%1K+4,l?4#$A4C,D-2HK#/@10%:
'1.#/=1,-2#.=1F, %"J#"='0"$O"#'="$L$P'"/CD$
\')&J0'3 ,#/1','12/#-'#0+,@#P*%0%+,%"J#"='0"$
_"*3-'+)*"$L$i+9("$QCD=&)C*" ,%,QD=+&"$O">
8";*"$-$m•$Z&="C')$,89='I,2#3'%+?%KA,-%>,-$#)&,
$%+3'&,01,.+41.,2#2/1$0+),.+*B0%=%,$A=#0A:
$10%1,41=%)1G(I,'1-13I,=.H/+,2#4#@&,$,-.$#:
/'+0%(,0%+"101?0+),-.A?%'1*)%,#/1',4+.#3A,2%?1:
.+-I,=.H/1,'13"1,#,01-'+,*%1K#,01,'+$0&./',%,#3,
P/#3=1C,U1/3'#,*B*%+?%"AP4A,=#0.A0(#$1E,.1=%+,
=#"%+*+,%0%*)1.A$AI,"A,/#'-'+/'1KA,%,(41*0%1KA,
-2#K+*'0#PE,=#"%+.,$,L4%0%+, '%4+=C,m'+=14AI,
1G,$%/(-,0%+*#,#32(P*%,%,">3'%+4A,4#@?%,2#*'(E,
2#'A.A$0&,+0+/@%>,2#3*'1-,-2#.=1F,$,"1"-=%4,
@/#0%+,01,GA$#C

SO9?&'CD$*9?&'C9.V,.#,2#=1',.10+*'0#:
:4('A*'0AI,=.H/A,"AK,#-.1.0%&,*'>P*%&,U1"-=%+@#,
}1)/10.(,V[V;C,h#?>,=#0i+/10-)+/1,2+K0%K,Z"+';$
K&'=J/) I,=.H/A,',=?1-&,'12#$%131K,=#?+)0+,$A:
-.>2AI,0%+,4#@&*,)+301=,'#"1*'AE,%*B,01,GA$#C,
g1=%,)+-.,410=14+0.,$A-.>2H$,#0?%0+I,=.H/+,
$,2+$%+0,-2#-H",2#'"1$%1)&,-2#0.10%*'0A*B,
+4#*)%,%,/+1=*)%I,=.H/+,*'>-.#,2#)1$%1)&,-%>,2#3:
*'1-,#@?&310%1,01,GA$#C,•_B#$,4(-.,@#,#0•,
P2%+$1K,}/+33%+,^+/*(/AI,$%>*,2#3*'1-,2#=1:
'H$,01,GA$#,0%+,$A-.>2()&*A,0%+,41)&,-'10-,
01,$A=1-#$10%+,%,2#$.H/'+0%+,-$#%*B,-*+0%*':
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% &.9$C3+"(H4'($8"0#'.&&$&$?3"*/$.9F>
=&+9B4&$/4-')C0&4-'0&"$+$-"(:4&"4<$39->

+&("(H4D4<$#-&'4&:4'$8")('$&$-"&0C'3')9+"0&"G$
\9.$O/=C/3D$+$,-&.*/$)C"3"$)&:$+D8';0&X$
C:$=/*:G$93J"0&-/(H4$83-'3@F0'$-"(:4&"$90=&0'7$

]+30A4%,',.1=%*B,'1)>E,-&,*A=?%*'0%+,(=1:
'()&*+,-%>,01,i1021@+‡(,k#4(,e(?.(/A,•S0:
3/'+)=#$+,^+?#3%+•C,mA=?,.+0,'12#*'&.=#$10A,
'#-.1K,2/'+',=12+?4%-./'1, '%4-=%+), /=%+-./A,
k>.+),W,S03/'+)1,D%?*'AF-=%+@#I,)(G,$,=$%+.:
0%(,("%+@K+@#,/#=(I,1,#3,-.A*'0%1,"%+G&*+@#,
/#=(,01"/1K,/#'2>3(,%,(=1'()+,-%>,*#,.A3'%+FC,
M1)4K#3-%,#"A$1.+?+,@4%0A,#/1',$-'A-*A,
'1%0.+/+-#$10%I,'1,2#P/+30%*.$+4,%0.+/0+.(,
4#@&,2#'01$1E,/HG0+,*%+=1$#-.=%,'$%&'10+,
',"(3#$&,%,3'%1K10%+4,%0-./(4+0.H$,4(:
'A*'0A*BC,e1G3A,#3*%0+=,.#,0#$%,"#B1.+/#$%+X,
0#$A,%0-./(4+0.,%,0#$A,@#PE,-2+*)1?0AC,e1:
2+?4%-./',$/1',',4('A=14%,01-'+),#/=%+-./A,

2/'+3-.1$%1)&,"(3#$>I,'1-13A,3'%1K10%1I,4#G:
?%$#P*%,%,./(30#P*%,)1=%+,4#@&,.#$1/'A-'AE,
2#3*'1-,@/A,01,=1G3A4,',#41$%10A*B,%0-./(:
4+0.H$C,g#,0%+,.A?=#,-(*B1,.+#/%1I,1?+,/H$0%+G,
@/1.=1,3?1,4+?#410H$I,2#0%+$1G,=1G31,?+=:
*)1,'1$%+/1,3(G#,4('A=%I,G1/.A,%,'1@13=%,#/1',
=#F*'A,-%>,4%0%:=#0*+/.+4C,^('A*A,*B>.0%+,
3'%+?&,-%>,-$#)&,21-)&,%,/13#P*%&I,)1=1,2KA0%+,
',4('A=#$10%1C,

 3,*'1-(,3#,*'1-(,2#)1$%1)&,-%>,.+G,#3*%0=%,
-2+*)1?0+I,)1=,$%'A.1,$,R1F-.$#$+),_'=#?+,^(:
'A*'0+),%4C,}/A3+/A=1,mB#2%01,$, 2#?(C,mB#E,
$%>=-'#PE,%0-./(4+0.H$,'#-.1K1,)(G,'12/+'+0.#:
$101I,.#,=12+?4%-./','12+$0%1I,G+,#3,.+/1',•S0:
3/'+)=#$+,^+?#3%+•,(=1'A$1ET-%>,">3&,*#,3$1,
.A@#30%+,3#,*'+/$*1C,N12/1-'14A,01,i1021@+,
k#4(,e(?.(/A,$, '%4=(C

H/0#,+I)*"7.,5i%-"

�$�Q�G�U�]�H�M�N�R�Z�H���0�H�O�R�G�L�H

s€o‚ƒpq}$zƒ„o€…tƒ$†$o€‡r~o†tƒ€n
;o,?(.+@#,V[V;,/C,',#=1')%,P$%>.1,$1?+0.A0:

=#$+@#,#3"AK,-%>,••$k')C&+"=$Z&9)'0*&$-$Q'3>
#/)-*&'.$+$i/;9+&4"4< 6,N1%0.+/+-#$10%+,
i+-.%$1?+4,$,$+/-)%,#0?%0+,"AK#,"1/3'#,3(G+I,
3?1.+@#,3#,%42/+'A,'1=$1?%l=#$10#,#=#K#,;[[,
$#=1?%-.H$,',*1K+),R#?-=%I,=.H/A*B,2#3'%+?#0#,
01,*'.+/A,=1.+@#/%+,$%+=#$+C,R/'+-K(*B10%1,
=#0=(/-#$+,./$1KA,3$1,30%,2#2/'+',./10-4%:
-)>,$,%0.+/0+*%+C,R#,3K(@%*B,#"/131*B,)(/A,$A:
/HG0%K#,$A=#010%+,2/'+',ˆ.'=&:$O&C:$2%#-+0=%,
',/+2+/.(1/(,N"%@0%+$1,D#3+*=%+@#,S`"/4-.D$
)&:$FDX$9?9*$)&'?&'VC,
o~t‰€o$o„}ƒo‚tƒ$†€oz„Š~$rƒqn€…‚

N3#?01,%,"1/3'#,(.1?+0.#$101,.10*+/=1,
'+-2#K(,k%14+0.,W,\"3&"$Q*&?",$'%>K1,(3'%1K,
$,^%-./'#-.$1*B,^1G#/+.+=,2.C,• 0?%0+,^1:
)#/+..+-,v0.+/01.%#01?,L/103,R/%Ž•C,_#?%-.=1,
$,=#0=(/-%+,'1)>K1,8,4%+)-*+,$,=1.+@#/%%,-#?#,
2#42#4,.++0,#/1',8,4%+)-*+,-#?#,.$%/?%0@,.++0C,
_+/3+*'0%+,@/1.(?()+4Aˆ

H//')2"1'#,U);'#"')J+I=
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0A*B,2#2%-H$I,)+301=,01@/A$1)&*,41.+/%1KA,
$%3+#,%-.0%+)+,.1=1,4#G?%$#PEC,k#P$%13*'+0%+,
$,2/1*A,',=14+/&,)+-.,'(2+K0%+,%00+I,1?+,0%+'1:
2/'+*'1?0%+,"1/3'#,*+00+C

R#3*'1-,2#=1'(,4#G01,"AK#,2#3'%$%1E,/HG0+,
-.A?+,.1F*1,:,$A-.&2%KA,01-'+,#'%4-=%+I,$%+?#=/#.:
0%+,01@/13'10+,4+31?14%,%,2(*B1/14%,L$."F9>
3'C*&$-$-')89;/$\'='.'0C$93"-$\&".'0C7 ,^#G01,
"AK#,2#3'%$%1E,'12%+/1)&*+,3+*B,$,2%+/-%1*B,.10@#,
.(/0%+)#$+,$,$A=#010%(,/#3'+F-.$1,W,%"=+&0D$
&$P"3C9)-"$P3-'h0D4<$-'$Q-*9;D$i"E4"$Q8"3C"$
+$,89=/ I,=.H/'A,2#-%131)&,01)$AG-'&,=?1->,.1:
0+*'0&,$,R#?-*+I,=?1->,SC,k/(4,-#?#I,*'A?%,-'A"=%I,
2/+*A'A)0A,%,/13#-0A,.10%+*,3#,">"0H$,$A=#01:
KA,#-&'+4-D0D$-$-')89;/$C"E4"$93&'0C"=0'J9$
O")-.&3 C,_$#)+,1/.A-.A*'0+,1=/#"1*)+,01,=#?+,*A/:
=#$A4,S/%+1?,h%0@,$A=#01K1,O"39=&0"$Q"+&4*"$
-'$Q-*9;D$i"E4"$Z9==D$ˆ3C$ˆ4"#'.D$+$,89=/ C,
M1,@%.1/'+,'1@/1K1,4K#31I,(.1?+0.#$101,-.(3+0.=1,

W,%"J#"='0"$O9+"=4-D*$-$Q&'3"#-" I,=.H/1,',21:
-)&,.$#/'A,-$#)&,$K1-0&,4('A=>,%,41,01,=#0*%+,
3+"%(.10*=&,2KA.>,2.C,J{.9C&90) PC

k'%+F,\,41/*1,31$0#,)(G,'1,014%I,1?+,4%4#,
.+@#,GA*'A4A,$-'A-.=%4,=#"%+.#4I,1"A,/+1?%'#:
$1KA,-$#)+,21-)+,#/1',"AKA,'3/#$+I,-%?0+,%,#3$1G:
0+C,k'%>=()+4A,$-'A-.=%4I,=.H/'A,2/'A*'A0%?%,-%>,
3#,'/+1?%'#$10%1,.+@#,$A31/'+0%1,W,0%+'1$#30A,
'+-2HK,2/1*#$0%=H$,k#4(,e(?.(/A,$, '%4=(,
$-2H?0%+,4#G+,'3'%1K1E,012/1$3>,$%+?+C,k'%>:
=()+4A,$-'A-.=%4,1/.A-.#4I,%0-./(=.#/#4,
%,(*'+-.0%=#4,#/1',3'%>=()+4A,D14,3/#3'A,
4%+-'=1F*A,L4%0A, '%4+=I,G+,$-2%+/1*%+,01-'+,
3'%1K10%1,/H$0%+G,#0?%0+C,D%+/'A4AI,G+,013+)3&,
*'1-AI,=%+3A,3A-.10-,-2#K+*'0A,%,41-+*'=%,#3+)3&,
"+'2#$/#.0%+,%,">3'%+4A,4#@?%,*+?+"/#$1E,=#?+):
0A,U1"-=%,}1)/10.,$,/+1?(C
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i 'J9394-0D$*90*/3)$0"$0"(8&:*0&'()-D$
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0D$83-'-$\9.$O/=C/3D$+$,-&.*/G$+$#0&"4<$
6275d71516$93"-$1175d71516G$83-D?3";$&00H$M93.:$
0&F$#9CD4<4-")9+'$)89C*"0&"$*939+9#@+$.">
3-"0*9+D4<$0"$8="4/$83-'#$\9.'.$O/=C/3D7

,gA4,/1'+4,3#,2/'+3-'=#?%I,#33'%1KH$,2/'+3:
-'=#?0A*B,#/1',GK#"=1,'1$%.1K1,Z"0&$K&9)0"(C(
`"C"=&"$A394<9=,$,1-AP*%+,,-&.)*&'($,3*&')C3D$
\:C'($89#$?"C/CH$ˆ0#3-'("$K&=4-DE)*&'J9,
#/1',)(/AC,R/'+3,=1G3A4,2%>=0%+,2/'A-./#)#0A4,
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ž§C¡£
t*'$1/.+=u

•§X¡¡
i1021@+,k#4(,e(?.(/A,

$, '%4=(

 @K#-'+0%+, $A0%=H$, =#0=(/-(,
SK)-D)C*9$49$+&')-$9$C'"C3-'G$"='$
4<4')-$89+&'#-&'X$&00D.V
W,/#'310%+,01@/H3

k#4,e(?.(/A,$, '%4=(

ž¥C¡£
t-#"#.1u

•¥X¡¡
i1021@+,k#4(,e(?.(/A,

$, '%4=(

e#0*+/.,3(+.(,^1/A,k/141,2.C,
SP";"J"0V$
W,=#0*+/.,',#=1')%, ¡:?+*%1,.+1./(,}%+.+/
S/.AP*%X,^1/%1,_2H?01,t$#=1?y=?1$%-'+uI,
R1./A=,•e+0-%#/•,e+0-A,t2+/=(-)1u

k#4,e(?.(/A,$, '%4=(

$1/-'.1.A,$A)1'3#$+I,
p13'1

$S 9="$&$-0"4-'0&'$8)-4-@;$+$FD4&/$
4-;9+&'*"V
W,2/+?+=*)1,%,$1/-'.1.A,$,/141*B,
2/#)+=.(,•M1.(/1?0%+I,G+,01.(/1?0%+ˆ•,
',2/#@/14(,•hH$01E,-'10-+•

k#4,e(?.(/A,$, '%4=(
R#?-=#:S4+/A=1F-=1,}(031*)1,

k'%+*%,%,^K#3'%+GA

{*)89-D4("$+D)C"+R
¡¦C¡£,W,ž¤C¡£Cž¡ž•,W,•k/(=%,(?#.0+,',*'1-H$,2?+"%-*A.(,01,LH/0A4,„?&-=(•…,4%+)-*+X,B#?,k#4(,e(?.(/A

�&�R�"���*�G�]�L�H�"���.�L�H�G�\�"���:���P�D�M�X����������
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 "-'.$-$+&9)0H$89+9=&$-"8';0&"(H$)&:$
)-="*&$39+'39+'7$_$C'($9*"-(&$+D3/)-".D$

0"$+D4&'4-*:$B="#'.$=9*"=0D4<$"C3"*4(&$C/>
3D)CD4-0D4<$+&#-&"0D4<$-$)&9#';*"$39+'3/7$
,-&.'*$.&')-*"E49.$,89=)-4-D-0D$*9("3-D$
)&:$4-:)C9$-$83-'.D);'.$&$y/CH$%";"$Z"0'+7$
iD.4-")'.$('J9$9*9=&4'$C9$('#0'$-$4&'*"+>
)-D4<$&$0"(?"3#-&'($3@F0939#0D4<$C'3'0@+$
C/3D)CD4-0D4<$+$3'J&90&'7$

mBA"1,=1G3A,4%+-'=10%+*,01-'+@#,$#)+:
$H3'.$1,%,$%+?(,.(/A-.H$,',*1K+),R#?-=%I,'01,
3#-=#01?+,]+'%#/1,g(/1$-=%+,W,?#=1?0+,*+0./(4,
?+.0%+@#,$A2#*'A0=(I,*'A,](/1,R1/=,$,e/1-%+:
)#$%+,W,)+3+0,',01)$%>=-'A*B,.+@#,.A2(,21/=H$,
.+41.A*'0A*B,$,Š(/#2%+C,D%+?(,',01-,"AK#,2+$:
0%+,01,-2KA$%+,=1)1=#$A4,^1K&,R10$%&C,]+301=,
.#,.A?=#,*'>PE,.+@#I,*#,#=#?%*+, '%4=1,4#@&,'1:
#i+/#$1E,2/'A)+'30A4C,m#P,3?1,-%+"%+,'01)3&,.(,
/H$0%+G,4%K#P0%*A,?+P0A*B,$A*%+*'+=I,#"-+/$1:
.#/'A,2.1=H$I,$>3=1/'+I,21-)#01*%,B%-.#/%%,%,'1:
"A.=H$I,0#,%,#*'A$%P*%+,/#$+/'AP*%C,
Q-="*&$39+'39+'$+$9*9=&4"4<$,-&.*"

^%K#P0%=#4,$A*%+*'+=,01,3$H*B,=HK=1*B,
@4%01, '%4+=,#i+/()+,$%+?+,P$%+.0%+,#'01*'#:
0A*B,%,3#"/'+,(./'A410A*B,-'?1=H$,/#$+/#:
$A*BC,k#./'+4A,0%4%,3#,$-'A-.=%*B,01)$1G:
0%+)-'A*B,1./1=*)%,$,01)"?%G-'A4,-&-%+3'.$%+I,
1,2#0%+$1G,-&,#0+,3#-=#01?+,-=#4(0%=#$10+,

',./1-14%,$,%00A*B,@4%01*BI,4#G+4A,/H$0%+G,
$A/(-'AE,0%4%,01,3K(G-'&,$A2/1$>,$,@K&",$#:
)+$H3'.$1,*'A,=/1)(C,
^-'3+90D$)-="*$-$,89="$#9$i9)-*"$

 2#?+,W,_(*BA,UH/,W,mB/'&-.#$%*+,W,M%$=%,
W,g(/1$1,W,]+'%#/#,g(/1$-=%+,k(G+,W,kA?1=%,W,
]+3?%*+,W,S0.#0%H$,W,R(-.=H$,W,_*B#30%1,W,,-&>
.'* ,W,e/1-%+)H$,W,_.10%-'*'+,^1K+,W,_.10%-'*'+,
D%+?=%+,W,e#?#0#$-=%+,W,p1'%-=1,W,R%#./H$=1,W,
]+4%+?0%*1,W,m+0.1$1,W,RK(G0%*1,W,g#-'+=

]+3+0, ',3$H*B,@KH$0A*B,-'?1=H$, /#$+:
/#$A*B,"%+@0&*A*B,2/'+',*+0./(4,  '%4=1C,
DA*%+*'=>,01)?+2%+),/#'2#*'&E,0%+#2#31?,01):
$1G0%+)-'+@#,'1"A.=(,4%1-.1,W,“+?1'0+@#,^#:
-.(,D%-'&*+@#,013,^1K&,R10$%&C,N"(3#$10A,
$,;\VY,/#=(,)+-.,01)-.1/-'A4I,%-.0%+)&*A4,3#,
3'%P,.+@#,.A2(,#"%+=.+4,$,Š(/#2%+,=#0.A0+0:
.1?0+)C,D-'A-.=%+,)+@#,+?+4+0.A,'#-.1KA,$A=#:
010+,$,4%+)-*#$+),‰(*%+,^1K1,R10+$C,D,/#=(,
V[;[,'1=#F*'#0#,@/(0.#$0&,/+0#$1*)>,4#-.(C,
DA=#010#,=K13=>,3?1,2%+-'A*B,#/1',#P$%+.?+0%+,
2#3=/+P?1)&*+,)+@#,$1?#/AC,M12/'+*%$,4#-.(I,2#,
3/(@%+),-./#0%+,(?C,DA'$#?+0%1,-.#%,3/(@%,$1G0A,
'1"A.+=, '%4=1,:,e#P*%HK,Š$10@+?%*=#:S(@-"(/:
-=%,',;\V;,/#=(C

DA/(-'1)&*,', '%4=1,*'+/$#0A4,-'?1=%+4,
$,=%+/(0=(,2HK0#*0#:'1*B#30%4I,4#G+4A,3#)+:
*B1E,1G,3#, 2#?1I,*B#E,"%#/&*,2#3,($1@>,#=/>G:

0A,2/'+"%+@,./1-A,%,3/#@>,2#$/#.0&I,.#,$A2/1$1,
3?1,"1/3'%+),'11$10-#$10A*B,/#$+/'A-.H$C,m%,
40%+),'11$10-#$10%,'12+$0+,'1=#F*'&,$A*%+*':
=>,01,#=/&G+0%(,]+'%#/1,g(/1$-=%+@#,%,2#$/#*%+,
'%+?#0A4,-'?1=%+4,"%+@0&*A4,2#K(30%#$A4,
"/'+@%+4,)+'%#/1C,

N,*+0./(4, '%4=1,./1-1,"%+@0%+,2#*'&.:
=#$#,.+/+0+4,'1"(3#$10A4,2/'+',_*B#30%>I,
R(-.=H$,%,S0.#0%H$I,)+301=,.(G,'1,]+3?%*14%,
$)+G3G14A,01,?+P0&,3/#@>,2%>=0%+,$%)&*&,-%>,
2#4%>3'A,41?#$0%*'A4%,2#?1014%C,g(G,'1,kA:
?1=14%,$1/.#,'"#*'AE,'+,-'?1=(I,)13&*,$,?+$#,'1,
0%+$%+?=%4,4#-.=%+4C,D&-=&,P*%+G=&,3#./'+4A,
3#,()P*%1,j%"1$AC,g#,'3+*A3#$10%+,01)"1/3'%+),
3'%=%+,"/'+@%,]+'%#/1,g(/1$-=%+@#I,2#/#P0%>.+,@>:
-.#,./'*%0&,%,-%.#$%+4I,$,=.H/A4,(=/A.+,-&,0%+:
$%+?=%+,2?1G+I,3#"/'+,'010+,$>3=1/'#4C,

k1?-'1,*'>PE,*'+/$#0+@#,-'?1=(,"%+@0%+,
2#2/'+',2/#4+013>,-21*+/#$&,01,2HK0#*0A4,
"/'+@(,)+'%#/1C,R+K0#,.(,B#.+?%=H$I,3#4=H$,
?+.0%-=#$A*BI,/+-.1(/1*)%,%,=1$%1/0%C,D,?+*%+,
"A$1,.(,.K#*'0#I,3?1.+@#,01)?+2%+),$A"/1E,-%>,
.(,2#'1,-+'#0+4,.(/A-.A*'0A4C,N1,2/#4+013&,
-'?1=,3#*%+/1,3#,3#PE,/(*B?%$+),3/#@%,@4%00+),
2/#$13'&*+),3#,g(/1$AI,@3'%+,$1/.#,'#"1*'AE,
"1/#=#$A,21K1*C,g+0,#3*%0+=,4#G+4A,.+G,2#:
=#01EI,)13&*,*1KA,*'1-,$1K+4,)+'%#/1,%,4%)1)&*,
'12#/>,01,^1K+),R10$%,',0%+$%+?=&,+?+=./#$:

�5�R�Z�H�U�H�P���S�R���R�N�R�O�L�F�D�F�K���2�]�L�P�N�D

21'/"%,.,+)*"+7-"+)Z)-$G."L&)G(8)T'#$7')J$#$=+3%,'
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0%&,$#30&C,g(G,'1,0%&,',g(/1$A,2#$/1*1,*'+/:
$#0A,-'?1=I,"%+@0&*A,3#K+4,$1K(C,N1,)+'%#/+4,
-'?1=,$)+G3G1,3#,?1-(,%,0%+"1$+4,3#*%+/1,3#,
M%$+=I,@3'%+,'01)3()+,-%>,(?("%#0A,"1/,#2#?:
-=%*B,/#$+/'A-.H$C,k1?-'A,#3*%0+=,3#, 2#?1,
-2#3#"1,-%>,-'*'+@H?0%+,4%K#P0%=#4,01.(/AC,
g/1-1,"%+@0%+,2/'+',$1/.#P*%#$+,2/'A/#30%*'#,
?1-A,_.#"/1$-=#:g(/1$-=%+I,1,2Hf0%+),2/'+',
K&=%,$#=HK,mB/'&-.#$%*,*B/#0%#0+,2/#@/14+4,
M1.(/1,V[[[C

]13&*,', '%4=1,$,=%+/(0=(,$-*B#30%4I,2#:
*'&.=#$#,2#/(-'14A,-%>,.(G,013,"/'+@%+4,^1K+),
R10$%C,N1,_.10%-'*'14%,^1KA4%,%,e#?#0#$-=%+4,
./1-1,-=/>*1,01,2#K(30%+,%,"%+@0%+,31?+),@>-.A4,
?1-+4,$,=%+/(0=(,]+4%+?0%*AI,@3'%+,$1/.#,'1./'A:
41E,-%>,01,3K(G+)I,"A,'#"1*'AE,31$0+,#21*.$#,
*A-.+/-H$C,g(G,2/'A,0%4,'01)3()+,-%>,41?#$0%*'A,
-.1$I,'1*B>*1)&*A,3#,#32#*'A0=(C,R/'A,/'+*'*+,
$A2KA$1)&*+),'+,-.1$(,2#3'%$%1E,4#G01,'1"A.:
=#$+,=#K#,4KAF-=%+C,N1,]+4%+?0%*&,./1-1,-=/>*1,
01,$-*BH3,%,2/#$13'%,3#,g#-'=1I,$,=.H/A4,-.#%,
*B>.0%+,#3$%+3'10A,2/'+',.(/A-.H$,'14+=C,
_&'=90D$)-="*$-$P&'3#-"0$#9$O3/8)*&'J9$%;D0"

U%+/3'10A,W,^1/-'1K=%,W,g(/1$1,W,]+'%#/#,g(:
/1$-=%+,k(G+,W,_'*'+3/'A=,W,]+3?%*+,W,S0.#0%H$,
W,R(-.=H$,W,_*B#30%1,W,,-&.'* ,W,e/1-%+)H$,
W,_.10%-'*'+,^1K+,W,}#-#$-=%+,W,e#?#0#$-=%+,W,
N1$13'=%+,W,“>3#$%*+,W,e%+?*'1,W,e/(2-=%,^KA0

DA*%+*'=1, '%+?#0A4,-'?1=%+4,',  '%4=1,
$,=%+/(0=(,2HK0#*0#:'1*B#30%4I,2#3#"0%+,)1=,
*'+/$#0A,-'?1=I,'12/#$13'%,01-,013,]+'%#/#,g(:
/1$-=%+,k(G+C,gA4,/1'+4,)+301=,2#)+3'%+4A,
)+@#,2#K(30%#$A4,"/'+@%+4I,#3$%+3'1)&*,/H$:
0%+G,]+'%#/#,^1K+,%,„/+30%+C,R#*'&.=#$#,./1-1,
2#=/A$1,-%>,',#2%-A$10A4,$*'+P0%+),-'?1=%+4I,
"A,$,]+3?%*1*B,-=/>*%E,01,'1*BH3I,$,=%+/(0=(,
_'*'+3/'A=1C,g(G,'1,B(.&,-'=K1,$,]+3?%*1*B,
$1/.#,')+*B1E,',*'+/$#0+@#,-'?1=(,$,=%+/(0:
=(,?+==#,#331?#0+@#,$1K(,)+'%#/1C,]13&*,31?+),
$1K+4I,4%0%+4A,01)*%+=1$-'A,i/1@4+0.,]+'%#/1,
g(/1$-=%+@#,k(G+@#C,]+-.,.(,-2#/A,#"-'1/,@>:
-.#,2#/#P0%>.A,3/'+$14%,%,'1/#P?14%,'1?10A4%,
2KA.=%4%,$#314%C,g#,/1),3?1,4%K#P0%=H$,#"-+/:
$1*)%,#/0%.#?#@%*'0A*BI,"#$%+4,'01)3()&,-%>,.(,
-%+3?%-=1,2.1=H$,$#30A*BC,_2#.=14A,.(,4C%0C,
2+/=#'AI,KA-=%I,*'12?+I,=#/4#/10AI,G(/1$%+,*'A,
"#*%10A,*'1/0+C,M1,$%#-0>,013,)+'%#/#,'?1.(:
)&,-%>,3(G+,-.131,4+$I,K1">3'%,%,3'%=%*B,@>-%C,
]+-.,.(,$.+3A,012/1$3>,@K#P0#C,R/'A,#3/#"%0%+,
-'*'>P*%1,01,.(.+)-'A*B,$#31*B,4#G+4A,.+G,
-2#.=1E,=1/2%+,2#3*'1-,.1/K1C,

N1,-%+3?%-=14%,2.1=H$,3#)+G3G14A,$1K+4,
01,'1*B#30%,=/10%+*,_'*'+3/'A=1I,@3'%+,$/1*1:
4A,01,'%+?#0A,-'?1=C,D)+G3G14A,$&-=&,P*%+G=&,
3#,?1-(,%,2#,*B$%?%,3#*%+/14A,013,.+/+0A,.(:
/A-.A*'0+,2+K0+,3#4=H$,?+.0%-=#$A*B,%,#P/#3:
=H$,$*'1-#$A*BC,]13&*,31?+),?1-+4,4%)14A,
]+'%#/#,^1K+,%,3#)+G3G14A,013,]+'%#/#,„/+30%+,
',=&2%+?%-=%+4,%,3$#41,2%1-'*'A-.A4%,2?1G14%C,
D#=HK,)+'%#/1,/#'K#GAKA,-%>,?%*'0+,=1$%1/+0=%I,
/+-.1(/1*)+,%,?#3'%1/0%+C,^#G01,.(,$A2#GA*'AE,
/#$+/A,$#30+,1?"#,2#-21*+/#$1E,$P/H3,=#/#0,
3/'+$,$,21/=(,?%0#$A4C,k1?+),-'?1=,2/#$13'%,
$-*B#30%4,"/'+@%+4,]+'%#/1,g(/1$-=%+@#,k(:
G+@#,',2%>=0A4,$%3#=%+4,01,$#3>I,4%)1,g(:
/1$>,%,'1,^1/-'1K=14%,$)+G3G1,$,@>-.+,j1-A,
_.#"/1$-=#:g(/1$-=%+I,=.H/A4%,3#*%+/1,3#,
U%+/3'10C,g(,$1/.#,'#"1*'AE,3/+$0%10A,=#P*%HK,
P$C,]13$%@%,„?&-=%+),',;Y;;,/#=(C,D,)+@#,$0>./'(,
2#3'%$%1E,4#G01,4C%0C,*%+=1$&,2#?%*B/#4%>,2.C,
•„4%+/E,"%+/3'1F-=1•C

J"+%1#,5//"-)6)%1'(5

B+,"$#$)X3#'(%-"+);3f+)6)D#,+<)N$&30/"$(5

B+,"$#$)X3#'(%-"+);3f+)6)D#,+<),'.4$0/"
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N, '%4=1,01,$-*BH3I,*'+/$#0A,-'?1=,2/#$1:
3'%,2/'+',e/1-%+)H$,%,)+@#,'010A,$,*1K+),R#?-*+,
](/1,R1/=C, 2/H*',#@?&310%1,01.(/1?0+),$%+?=#P*%,
l@(/,3%0#'1(/H$,4#G01,.(,#3$%+3'%E,#*+101:
/%(4I,R1/=,Š$#?(*)%,*'A,e%0#,¨9I,1,.1=G+,2/'+)PE,
-%>,0%+'$A=KA4,.(0+?+4,*'1-(,?(",2#,2/#-.(,
4%K#,-2>3'%E,*'1-,01,.(.+)-'A4,2?1*(,'1"1$C,
m'1-,-2>3'#0A,$,21/=(,(4%?&,014,?%*'0+,2(0=:
.A,@1-./#0#4%*'0+C,

k1?+),./1-1,2/#$13'%,41?#$0%*'&,k#?%0&,
^1K+),R10$%C,]+),01)*%+=1$-'A,i/1@4+0.,"%+@0%+,
4%>3'A,_.10%-'*'14%,^1KA4%,1,e#?#0#$-=%+4C,
 2/H*',1./1=*)%,2/'A/#30%*'A*BI,*'+=1)&,01-,.(,
/H$0%+G,*%+=1$+,2/'A=K13A,31$0+),1/*B%.+=.(/A,
2/'+4A-K#$+),$,}#-#$-=%+4,*'A,%0.+/+-()&*1,
%'"1,/+@%#01?01,$,e#?#0#$-=%+4,4%+-'*'&*1,-%>,
$,'1"A.=#$+)I,3/+$0%10+),*B1*%+,$%+)-=%+)C,N1,
e#?#0#$-=%+4,',=#?+%,*'+=1,01-,3K(@%,#3*%0+=,
?+P0A,',?%*'0A4%,/+'+/$1.14%,2/'A/#3A,%,#"-'1:
/14%,*B/#0%#0A4%C,^%)1)&*,2#,3/#3'+,N1$13'=%+,
%,e%+?*'>,3#./'+4A,0%4,1G,3#,e/(2-=%+@#,^KA01,
$,$#)+$H3'.$%+,P?&-=%4C,_.&3,)+-.,)(G,0%+31?+=#,
3#,f/H3+K,^1K+),R10$%C
`&'?&')*&$)-="*$+-#;/F$\9=&0D$%";'($Z"0+&

e/1-%+)H$,W,_.10%-'*'+,^1K+,W,}#-#$-=%+,W,
e#?#0#$-=%+,W,N1$13'=%+,W,e&.A,W,]1f$%0,W,_.1:
0%-'*'+,D%+?=%+,W,R.1-%,_.1$+=,W,_2H/#=,W,_.1$A,
_'*'A/=#$%-=#,W,](/1,R1/=,e/1-%+)H$

M%+"%+-=%,-'?1=,.#,01)?+2-'+,/#'$%&'10%+I,
)+P?%,*B*+4A,2/'+)+*B1E,01)*%+=1$-'A4%,i/1@:
4+0.14%,k#?%0A,^1K+),R10$%C,N1.1*'1,#0,2>.?>I,
=.H/&,4#G+4A,/#'2#*'&E,%,-=#F*'AE,$,e/1-%+:
)#$%+C,]+),01)31?+),2#K#G#0A,2(0=.,'01)3()+,-%>,
$,#=#?%*1*B,N1$13'=%+@#C,R%+/$-'1,*'>PE,./1-A,
$,2/'+$1G1)&*+),*'>P*%,2#=/A$1,-%>,',#2%-A$1:
0A4%,$*'+P0%+),-'?1=14%,*'+/$#0A4,%,'%+?#0A4C,
k/#@1,2#$/#.01,"%+@0%+,$'3K(G,01)2%>=0%+)-'+@#,
*BA"1,#3*%0=1,^1K+),R10$%,W,2#4%>3'A,N1$13':
=%+4,1,e#?#0#$-=%+4C,h'+=1,.$#/'A,.(,0%+'?%:
*'#0+,'1=#?1,$%)&*+,-%>,2#4%>3'A,K1@#30A4%,21:
@H/=14%C,_2#/#,.(,0%+$%+?=%*B,3'%=%*B,2?1GI,*'A,
(=/A.A*B,$,?+-%+,2#?10I,3#-=#01KA*B,01,"%$1=C,
M1)2%>=0%+)-'1,',0%*B,'01)3()+,-%>,.(G,013,$#3&I,
2/'A,/#$+/#$A4,4#-.=(,0%+#2#31?,2/'A-%HK:
=1,e&.AC,D,?+-%+,.(G,#"#=,-.#%,2%>=0A,21K1*A=,
4AP?%$-=%,B/1"%+@#,h+01/31C,M%+@3AP,#.1*'1K,
@#,/#'?+@KA,'$%+/'A0%+*I,$,=.H/A4,B#3#$10#,
)+?+0%+,-%=1I,)+?+0%+,=1/21*=%+I,310%+?+,#/1',4(:
’#0AC,k'%P,$,21K1*A=(,4%+P*%,-%>,k#4,R#4#*A,
_2#K+*'0+)C,

e#?+)0+,4%+)-*+,3#-=#01K+,01,"%$1=,01,./1-%+,
.#,?+P01,2#?101,$#=HK,j+.0%+),v'"A,g(/A-.A*'0#:
:Š3(=1*A)0+),$,k>"%(C, "#=,-.1/+),3/+$0%10+),
*B1.A,2#-.1$%#0#,4%+)-*+,01,@/%??1,%,#@0%-=#,#/1',
?%*'0+,K1$A,%,-.#KAC,N1?+3$%+,3$1,=%?#4+./A,31?+),
01./1l4A,01,?+P0%*'H$=>,$,]1f$%0%+,',0%+$%+?:
=%4,1/"#/+.(4C,N1,_.10%-'*'14%,D%+?=%4%,'%+?#:
0A,-'?1=,#331?1,-%>,#3,^1K+),R10$%,%,4+103/()+,
?1-14%,$#=HK,_2H/#=1I,$,=.H/A*B,01./1i%4A,
01,=#?+)0+,1./1=*)+,2/'A/#30%*'+,W,R.1-%,_.1$+=,
%,_'*'A/=#$-=%+,_.1$AC,g+0,2%+/$-'A,2/'+',*1K&,
$%#-0>,%,?1.#,/#'"/'4%+$1,2.1-%4%,./+?14%I,*'+:
4(,'1$3'%>*'1,-$#)&,01'$>C
—@;CD$)-="*$-$,89="$#9$["J&'+0&*$%";D4<

 2#?+,W,_(*BA,UH/,W,e14%#0=1,}1?4%/#$%:
*+,W,k>"%+,W,k10%+*,W,h+'+/$1.,_/+"/0+,©/H3K1,
W,e/'AG#$1,k#?%01,W,_2H/#=,W,_.10%-'*'+,D%+?=%+,
W,e#?#0#$-=%+,W,U'%0%*1,_.1/1,W,p1@%+$0%=%,^1K+

M1,GHK.A,-'?1=,3#./'+4A,', '%4=1,(?C,k10%+*:
=&C,e%+/()&*,-%>,01,'1*BH3,3#./'+4A,0%4,3#, 2#:
?1C,R#,3/#3'+,*'+=1,01-,-2#/#,1./1=*)%,2/'A/#30%:

B+,"$#$)X3#'(%-"+);3f+)6)D#,+<),'.4$0/"

21'/"%,.,+)!'&+

O,+-')!'&'N'/+()6)$-$7".+)Q'('0,-"+<$
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*'A*BX,?+P0A,/+'+/$1.,_/+"/0+,©/H3K1I,K&=%,$#=HK,
k1F*1I,=14%#0=1,$,}1?4%/#$%*1*B,*'A,2#40%:
=#$1,1?+)1,3>"#$1,$,k>"%(C,g1,#-.1.0%1,2/'+"%+:
@1,.(G,#"#=,2%>=0%+,#3/+-.1(/#$10+@#,31$0+@#,
3$#/=(I,=.H/A,)+-.,#"+*0%+,2/A$1.0&,/+'A3+0*)&C,
D,k>"%(,$1/.#,.+G,'"#*'AE,'+,-'?1=(,3#,*+0./(4,
$%#-=%I,@3'%+,-.#%,*%+=1$A,1/*B%.+=.#0%*'0%+,=#:
P*%HK,M1/#3'+0%1,M1)P$%>.-'+),^1/A%,R100AC,

]+P?%,2#3&GA4A,GHK.A4,-'?1=%+4,$,=%+:
/(0=(,$-*B#30%4I,3#)+3'%+4A,3#,p1@%+$0%=,
^1KA*B,0%+31?+=#,k#"/#3'%+0%1C,g1,$A*%+*':
=1,-'*'+@H?0%+,-2#3#"1,-%>,4%K#P0%=#4,?1-H$I,
2#0%+$1G,-'?1=,2/1=.A*'0%+,$,*1K#P*%,"%+@0%+,
2/'+',.+/+0A,'1?+-%#0+C,]+3A0A4%,$A)&.=14%,
#3,.+),/+@(KA,-&,=/H.=%+,#3*%0=%,"%+@0&*+,2/'+',
_2H/#=,%,e#?#0#$-=%+C
^-"30D$)-="*$-$O3-DF9+'($\9=&0D$#9$P&'3#-"0

e/'AG#$1,k#?%01,W,e/1-%+)H$,W,L/#3'%+*,W,
-.1$A,$,U%+-./'A00%=(:R#?%$#3'%+,W,N1=/'H$,
g(/1$-=%,W,j%@#.1,g(/1$-=1,W,U%+/3'10A,

DA*%+*'=1,*'1/0A4,-'?1=%+4,.#,3#-=#01K1,
2/#2#'A*)1,3?1,$-'A-.=%*BI,=.H/'A,)1'3>,01,/#$+:
/'+,./1=.()&,/+=/+1*A)0%+C,M%+'"A.,3K(@%,3A-.10-,
%,$,$%>=-'#P*%,1-i1?.#$+I,$A@#30+,01$%+/'*B:
0%+,3/H@,'1*B>*1,',2+$0#P*%&,=1G3+@#I,=.#,?("%,
$A*%+*'=%,"+',2/'+-130+@#,'4>*'+0%1C,mB#E,
2/'+$1G0%+,)+3'%+4A,1-i1?.+4I,.#,-'?1=,2/#$1:
3'%,/'13=#,(*'>-'*'10A4%,3/#@14%,@4%00A4%,
#,'0%=#4A4,/(*B(,-14#*B#3H$C,g/1-1,-2#3#"1,
-%>,-'*'+@H?0%+,4%K#P0%=#4,$%+)-=%*B,'1"A.=H$C,
R#,3/#3'+,4%)14A,3$1,*%+=1$+,3/+$0%10+,=#:
P*%HK=%C, 2/H*',$-2#4%010+@#,$*'+P0%+),=#P*%#K1,
$,U%+/3'101*B,.1=G+,=#P*%HK,P$C,R%#./1,%,R1$K1,
$,N1=/'#$%+,g(/1$-=%4C,g(G,#"#=,0%+@#,-.#%,
=%?=1,'1"A.=#$A*B,*B1.,$%+)-=%*B,214%>.1)&*A*B,
*'1-A,=#?#0%'1*)%,2/(-=%+)C,

]+301=,0%+,.A?=#,21-)#01*%,B%-.#/%%,-=#/'A:
-.1)&,*B>.0%+,',.+@#,-'?1=(C,g#,.1=G+,P$%+.01,
2/#2#'A*)1,3?1,$-'A-.=%*B,=#*B1)&*A*B,?+.0%,
$A2#*'A0+=,013,$#3&I, '+,$'@?>3(,01,3$1,
=&2%+?%-=1,01,./1-%+C,R%+/$-'+,.#,N1.#=1,U1)=1,
$,L/#3f*(C,M13,3$#41,'"%#/0%=14%,$#30A:
4%,-.#%,B#.+?,',/+-.1(/1*)&,%,bqx,#/1',?%*'0A4%,
1./1=*)14%,3?1,3'%+*%C,k/(@%+,=&2%+?%-=#,41,'3+:
*A3#$10%+,"1/3'%+),3'%=%,*B1/1=.+/,%,'01)3()+,
-%>,013,)+30A4,'+,-.1$H$,$,U%+-./'A00%=(:R#:
?%$#3'%+C,g#,2/#2#'A*)1,3?1,.A*BI,=.H/'A,$#?&,
$A2#*'A0+=,',31?1,#3,.K(4H$C,D,01)"?%G-'+),
#=#?%*A,)+-.,=%?=101P*%+,%00A*B,-.1$H$I,=.H/+,
-&,2/1$3'%$A4,/1)+4,3?1,$>3=1/'AC

_'?1=%,/#$+/#$+,$,#=#?%*1*B, '%4=1,.#,3#:
-=#01K1,2/#2#'A*)1,'1/H$0#,3?1,4%+-'=1F*H$,
@4%0A,)1=,%,2/'A)+'30A*BC,k'%>=%,0%+$%+?=%+),
#3?+@K#P*%,#3, 2#?1,%,3#"/A4,2#K&*'+0%#4,3/#:
@#$A4,K1.$#,.(,3#./'+E,0%+,.A?=#,/#$+/'A-.#4,
'+,-.#?%*A,01-'+@#,$#)+$H3'.$1I,1?+,/H$0%+G,
.(/A-.#4,',-&-%+30%+@#,$#)+$H3'.$1,P?&-=%+@#C,
e1G3AI,=.#,$A"%+/'+,-%>,.(,01,$A*%+*'=>,/#$+/#:
$&,01,2+$0#,'01)3'%+,*#P,*%+=1$+@#,3?1,-%+"%+C,
hHG0#/#30#PE,./1-,%,1./1=*)%,.#,@$1/10*)1,(31:
0+@#,$A)1'3(C

S(.#/+4,.+=-.(,)+-. (Z3-'.D);"+$Q/8'30"* ,
W,#2#?-=%,2#3/HG0%=I,$-2HK.$H/*1, 2#?-=%+@#,
}+-.%$1?(,R#3/HG0%*'+@#I,1(.#/,2/'+$#30%=1,
•h#$+/+4,$#=HK, 2#?1•C,R/#$13'%,"?#@,2#3/HG:
0%*'#:.(/A-.A*'0A,_(2+/:L?#",W,+++7M"4'?99*7
49.x)/8'3J=9?6 I,01,=.H/A4,2/+'+0.()+,-$#)+,
$A2/1$A,2#,P$%+*%+,#/1',1./1=*)+,.(/A-.A*'0+,
%,./1-A,/#$+/#$+,01, 2#?-'*'Af0%+C,

E#,+=5%&'()23N+#/'-

B3#')E'#-)T#'%"+IL()

T#'%"+IL(

>,"=+-)6),'D51-$(5)=$%1)("%,:.5
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z "3"(V56({{(1&20*(3$(+<$3,(E+"9('&2(3,%0$(
1(#$+1$?*(:+&80"W("%2(3"0K2(1(Y&93$#&&(

| G(;"<"H"'216(=X1E+"9(3$('"9+(0%*L(#,B
1"%&+$1"<(1(OO(%&@+2W("(3"0K2(L,<(#212%"E?M(
#$+N#,120($(]*EY"#(]$%90&6(

^K#3A,'+-2HK,'K#G#0A,@KH$0%+,',2%K=1/'A,2#:
*B#3'&*A*B,',"?%-=%*B,#=#?%*, '%4=1I,2/#$13'#:
0A,2/'+', y'03D*"$P3'(-: I,1$10-#$1K,$,;<YV,/C,
3#,888,?%@%C,g14,01-'1,3/(GA01,'1?%*'AK1,"1/3'#,
*%>G=&,2/'+2/1$>I,2#0%+$1G,3#,#-.1.0%+),=#?+)=%,
4(-%1K1,#01,3/G+E,#,(./'A410%+C,M%+-.+.A,=?>-=1,
$,#-.1.0%+),=#?+)*+,2/'+*%$=#,^#.#:]+?*', K1$1,
t;Xou,#'01*'1K1,3+@/131*)>,01,-'*'+"+?,$#)+$H3':
=%C, -.1.+*'0%+,'+-2HK,'1)&K,;QC,4%+)-*+,t01,;n,3/(:
GA0uI,@/#413'&*,VQ,2=.,2/'A,"%?10-%+,Vo:ZYC,R#,
.A4,-+'#0%+,01-.&2%K1,/+#/@10%'1*)1,/#'@/A$+=I,
=.H/1,?%=$%3#$1K1,888,?%@>,.$#/'&*,$,)+),4%+)-*+,
3$%+,@/(2A,88,?%@%C, '01*'1K#,.#I,G+,',/#'@/A$+=,
$#)+$H3'=%*BI,2#,2/'+)P*%(,"1/1GA,4#G01,"AK#,
('A-=1E,1$10-,3#,88,?%@%C,D,-+'#0%+,;<YQy;<YZ,'+:
-2HK,(2?1-#$1K,-%>,$,P*%-K+),*'#KH$*+I,'1P,$,=#:
?+)0A*B,/#'@/A$=1*B,',3(G&,2/'+$1@&,$A@/1K,
?%@>C,k1K#,.#,2/1$#,@/A,$,"1/1G1*B,#,$+)P*%+,3#,
88,?%@%C,D,0%*B,0%+,">3&*A,i1$#/A.14%,#'%4-*A,'1:
$#30%*A,$A$#K1?%,#@/#40&,-+0-1*)>I,@3AG,#@/1?%,
=#?+)0#,R#?#0%>,R#'01F,tnX;,%,VX;uI,5ab,m'+?13f,tnXV,
%,;X;u,#/1', 3/>,D/#*K1$,tVX;,%,VX;u,W,$A@/A$1)&*,
-$#)&,@/(2>,',3#/#"=%+4,;;,2=.,%,"%?10-+4,;<:YI,
49$+$3'-/=C"4&'$#";9$<&)C93D4-0D$"+"0)$#9$ƒƒ$
=&J&$*3"(9+'(U(M1,2#$/1*1)&*A*B,',D/#*K1$%1,
01-'A*B,2%K=1/'A,*'+=1K,$H$*'1-,$%+?#.A-%>*'0A,
.K(4,$%$1.()&*A*B,=%"%*H$I,',=#?+%,•g/A"(01,
 3/'1F-=1•,2%-1K1,#, '%4=(,)1=#,•01)40%+)-'+),
vv:?%@#$+),h'+*'A2#-2#?%.+),2%K=1/-=%+)•C,

j%@#$A,3+"%(.,B(.0%=H$,"AK,"1/3'#,2#4AP?:
0A,W,;[,-%+/20%1,;<Yo,/C,^1K1210+$,2/'A,#"+*0#:
P*%,Y[[[,=%"%*H$,2#=#01K1,01,$K1-0A4,-.13%#:
0%+,_.1/,_.1/1*B#$%*+,;X[C,‰%-.#/A*'0&,"/14=>,
'3#"AK,=12%.10,'+-2#K(,W,]H'+i,U#/'>*=%C,~ab,@/1K,
$,$H$*'1-,$,-=K13'%+X(N@-'M$A3D4$c?37e$>$N@-'M$
 D4<=&*G$N@-'M$ˆ#".&'4G$N@-'M$\-&"*9+)*&G$O">
39=$%9(G$ˆ0C90&$^-.&'=G$N'3-D$i*"4-D*G$Z"+';$
O9*9CG$N@-'M$P93-:4*&G$ˆ=M3'#$P9=4'*G${.&=$
K"&#"$cYl7$QC"0&);"+$K='-&'Ee7,D,2/'+*%&@(,
-+'#0(,@/1?%,/H$0%+GX,N'3-D$N")&E)*&G${#+"3#$
,)"#0&*G$`93?'3C$ZDC'=G$y'03D*$Q"#9+)*&G$
P9J#"0$[/*")&"*G$N@-'M$Z&90C'*G${#+"3#$
^-'3+&E)*&G$O3D)C&"0$Q/=)*&$c?37e$93"-$N9"4<&.$
Q.D*7 ,D,3/(@%+),=#?+)*+,#'%4*'10,*'+=1KA,$A:
)1'3#$+,3+/"A, 2#?-'*'A'0A,', 3/&, 2#?+I,=.H/+,
01-','+-2HK,2/'+@/1K,V:[C,h(031,)+-%+001,"AK1,)+3:
01=,=#0*+/.#$1,$,01-'A4,$A=#010%(C,^1K121:
0+$,',$K1-0+@#,"#%-=1,(*'A0%K1,.$%+/3'>I,',=.H/+),
0%=.,0%+,4H@K,$A)+*B1E,'$A*%>-=#I,.1=G+,01,$A:
)1'31*B,2#3#2%+*'0%,‰C,U/+)'A,-.1/1?%,-%>,/+@(:
?1/0%+,2(0=.#$1EC,k'%>=%,.+4(,01,=#?+)=>,2/'+3,
=#F*+4,/(03A,^1K1210+$,'1)4#$1K1,V,4%+)-*+,
./1*&*,Q,2=.C,3#,?%3+/()&*+), 3/A, 2#?+C, ,'+-2#?+,
',0%+$%+?=%+@#,4%1-.+*'=1,'1*'>.#,4H$%E,$,*1:
K+),R#?-*+C, -.1.0%,4+*',)+-%+0%, '%4+=,2/'+@/1K,
',Œab,U%+?-=#,Q:[I,2/'+',*#,2HK4+.+=,-+'#0(,
-2>3'%K,01,Q,2#'A*)%C,h#'"(3'#0+,#*'+=%$10%1,
=%"%*H$,$2KA0>KA,01,2#-.1$>,3/(GA0A,$%#-0&,
W,0%+,3#PEI,G+,01,2%+/$-'+,'$A*%>-.$#,^1K121:
0+$,*'+=1K1,2/'+',-'+PE,=#?+)+=I,.#,$,4+*'1*B,
$A)1'3#$A*B,2%K=1/'+,#30%+P?%,'1?+3$%+,)+30#,
'$A*%>-.$#,tZ:;,',e#/#0&,e%+?*+uC,M1)$1G0%+)-'A4,
$A31/'+0%+4,"AKA,)+301=,3+/"A,', 3/&, 2#?+I,

$,=.H/A*B,.#,01,01-'A4,-.13%#0%+,2#)1$%K#,-%>,
2#013,;[,.A-C,#-H"ˆ,e%"%*+I,=.H/'A,0%+,3#-.1?%,-%>,
01,#"%+=.,#"-+/$#$1?%,4+*',',31*BH$,2#"?%-=%*B,
3#4H$I,$1/-'.1.H$,-'=#?0A*B,?(",.+G,$*B#3'%?%,
01,/#-0&*+,0%+#2#31?,3/'+$1C,_14,4+*',"AK,"1/:
3'#,$A/H$010A,W,4%0%41?0%+,./%(4i#$1?%,#2#?1:
0%+,tVX;uC,D,-$#%*B,$-2#40%+0%1*B,(*'+-.0%=,.+@#,
4+*'(,W,U#@310,p(=1-%1=,#2%-()+,01-.>2()&*#X,
•D, '%4=(,-2>3'%K+4,1G,Q,?1.1CCC,01$+.,$A-.&:
2%K+4,$,)+30A4,-2#.=10%(,2/'+*%$=#, 3/'+,
$,3/(@%+),?%3'+I,=.H/+@#,0%+,$-2#4%014,4%K#I,2#:
0%+$1G,$%+3'%1K+4I,G+,"AK,2#,2/#-.(,•2(-'*'#0A•C,
M%+,(=/A$14,.+@#I, 3/1,*B*%1K1,$+)PE,3#,2%+/$:
-'+),?%@%I,$1?*'AK1,',R%1-.+4,L?%$%*+,#,2%+/$-'+,
4%+)-*+I,1,3$1,2(0=.A,'3#"A.+,',014%,2#4#@KA,
)+),$,3(GA4,-.#20%(,$,1$10-%+C,R/'+@/1?%P4A,VX;•C,
M1?+GA,)+301=,214%>.1EI,G+,$,#=/+-%+,q‹‘,1$10:
-+,=?("H$,01,01)$AG-'A,-'*'+"+?,?%@#$A,4(-%1KA,
4%+E,*%*B+,2#21/*%+,'+,-./#0A,2#?%.A=H$C,R%+/$:
-'A,-+'#0,'1=#F*'AK,-%>,-2#/.#$A4,-(=*+-+4,W,
^1K1210+$,'1)>K1,oC,4%+)-*+,',3#/#"=%+4,QV,2=.,
;V,'$CI,\,/+4C,%,;[,2#/C,t"/14=%X,V\XQQuC,M1)$%>*+),
"/14+=,'3#"AK,]C,U#/'>*=%I,=.H/A,./1lK,3#,-%1.=%,
<,/1'A,%,2#,(310A4,-+'#0%+,$/1',',SC,U#?*=%+4,
2/'+-'+3K,3#, 3/AC,

N1,3#"/&,2#-.1$>,2%K=1/'+,'#-.1?%,(B#0#:
/#$10%,$A)1'3+4,3#,D%+?=%+),U/A.10%%I,@3'%+,
/#'+@/10#,3$1,.#$1/'A-=%+,4+*'+C,D,2%+/$:
-'A4,B(.0%*A,2/'+@/1?%,Q:[,',^1%3-.#0+,J0%:
.+3I,$,3/(@%4,'1P,$A@/1?%,Q:;,',+=%2&,‰#/-B14,
tV,"/C,D1%31,#/1',eC,e#.uC,M1)$%>=-'&,01@/#3&,
"AK1,)+301=,4#G?%$#PE,'#"1*'+0%1,?+2-'+@#,
%,"#@1.-'+@#,P$%1.1C

_+'#0,;<YnyYY,2/'A0%H-K,'4%10>,./+0+/1,W,
‰+0/A=1,U/+)'>,'1-.&2%K,N@-'M$i3'8*"G$=.H/A,
2/'A-'+3K,3#, '%4=1,2#,0%+(310+),2/1*A,$,LH/:
0%=(,N1"/'+C,k#,'+-2#K(,3#K&*'A?%,"/1*%1,e1/#?,
%,Š3$1/3,e#.,#/1',U/#0%-K1$,e1"1.,t$-'A-*A,
$*'+P0%+),@/1?%,$, 3/'+uC,R%+/$-'A4,"/14=1:
/'+4,'#-.1K,eC,_4(?-=%I,'1P,','+-2#K(,)(0%#/H$,
%,/+'+/$,3#K&*'A?%X,e1/#?,^#)I,}/10*%-'+=,_=%:
"1I,D%.#?3,M#$1=I,k%.+/,D+"+/,#/1',^%*B1K,
L/1"#$-=%C,]+-%+0%&,2%K=1/'+,)+301=,'1$%+3?%I,
2#0%+$1G,@/1?%,"1/3'#,0%+/+@(?1/0%+,W,2/'A31:
/'1KA,-%>,-+/%+,4+*'H$,"+',$A@/10+),1?"#,4+*'+I,

$,=.H/A*B,'$A*%>-.$#,$A2131K#,',/&=,$,#-.1.:
0%*B,4%0(.1*BC,D1/.+,#30#.#$10%1,)+-.,$A-#:
=%+,'$A*%>-.$#,^1K+)210$%,2/'+*%$=#,zab:#$%,
e1.#$%*+,oX;C,‰1../%*=1,$,.A4,4+*'(,(-./'+?%K,
UC,e1"1.I,*'A4,'12/1*#$1K,-#"%+,01,2#$#K10%+,
3#,4K#3'%+G#$+),/+2/+'+0.1*)%,R#?-=%,t$A-.&2%K,
$,3$H*B,4+*'1*BuC,N1$#30%=,.+0,'3#"AK,3?1,
3/(GA0A,;Q,"/14+=,">3&*,01)?+2-'A4,-./'+?:
*+4C,D%#-0&,'+-2HK,$-=#*'AK,01,$K1P*%$+,.#/AI,
2/'+',*#,(31K#,-%>,'1)&E,nC,4%+)-*+,',3#/#"=%+4,
QV,2=.,t;;,'$CI,;[,/+4CI,<,2#/CuI,"%?10-X,ZVXQZC,M1):
$%>=-'A4,-(=*+-+4,"AK#,)+301=,'3#"A*%+,/+:
@%#01?0+@#,R(*B1/(,R#?-=%I,*#,31K#,2/1$#,@/A,
01,-'*'+"?(,#@H?0#2#?-=%4C,

M#$A,-+'#0,/#'2#*'&K,-%>,#3,$-2#40%1:
0A*B,)(G,/#'@/A$+=,2(*B1/#$A*BC,D,2%+/$:
-'A4,4+*'(,^1K1210+$,2#=#01K1,2#,/'(.1*B,
=1/0A*B,88:?%@#$A,^#.#/,j("?%0,t$,/+@C,*'1-%+,
;X;I,=1/0+,oXQuC,D,3/(@%+),/(03'%+,01,$A)+f3'%+,
01-','+-2HK,#32/1$%K,c‹ab,L31F-=,t=?1-1,c•u,
QX;I,'1P,$,;y;n,l01K(,3#, '%4=1,2/'A)+*B1K,$%:
*+4%-./',R#?-=%,W,D%3'+$,pH3fC,k?1,K#3'%10,
4+*',$, '%4=(,"AK,2/H"&,@+0+/1?0&,2/'+3,
3$(4+*'+4,',^10*B+-.+/+4,m%.A,$,R(*B1/'+,
`wªxC,D,?%3'+,D%3'+$,"AK,2#@/&G#0A,$,=/A'A:
-%+I,2/'+',*#,'$#?0%#0#,./+0+/1I,'1P,3#, '%4=1,
$A-K10#,2%+/$-'A,-=K13,',$A)&.=%+4,01)?+2-'+:
@#,-./'+?*1,3/(GA0A,W,N"%@0%+$1,U#F=1C,^1K1:
210+$,2#-.1$%K1,)+301=,"1/3'#,./(30+,$1/(0:
=%,@#P*%#4I,"#$%+4,$,/+@(?14%0#$A4,*'1-%+,
0%+,"A?%,#0%,$,-.10%+,'3#"AE,10%,)+30+),"/14=%C,
g1=G+,3#@/A$=1,0%+,2/'A0%#-K1,/#'-./'A@0%>*%1C,
_+/%1,/'(.H$,=1/0A*B,/#'@/'1K1,$A2+K0%#0A,2#,
"/'+@%,-.13%#0,3#,*'+/$#0#P*%,W,2#./'+"1,"AK#,
1G,-%+34%(,-+/%%,;;:-.+=I,1"A,/#'-./'A@0&E,4+*'C,
M%+-.+.A,^1K1210+$,4%0%41?0%+,(?+@K1,@#:
P*%#4,nXYC,R#,.1=,*%>G=%+),2/'+2/1$%+,$, '%4=(I,
D%3'+$,'3#K1K,)+301=,2/'+)PE,S0@?%=H$,$,+(:
/#2+)-=%*B,2(*B1/1*BC,R(*B1/#$1,2/'A@#31,
~ab:(,#3"%K1,-%>,)+301=,01,$A0%=1*B,$,?%3'+I,
@3'%+,'+-2HK,./1*%K,2(0=.AI,2/'+',*#,$,2+$0A4,
4#4+0*%+,'14A=1K,.1"+?>,/#'@/A$+=C,R#,Z,=#:
?+)=1*B,2#G+@010#,]C,g/+2=>I,'1P,/(03>,)+-%+0:
0&,3#=#F*'AK,'010A,',3#"/+),2/1*A,$,]1@%+??#:
0%%,U%1KA-.#=,_?&J0&'+$P"0&"7$M%+,#34%+0%K,

!'&'N'/+()Z)21'#)21'#'.4$(".+)jZV)Vd)(#,+G/"')Vk_l



33SPORT

)+301=,@/A,'+-2#K(,$,?%3'+,W,3/(GA0%+,#2/H*',
2/'+=#0A$()&*A*B,'$A*%>-.$,t.1=%*B,)1=,Q:[,
', 3/&,D#3'%-K1$,?(",V:[,',h+-#|%&u,'31/'1:
KA,-%>,=#42/#4%.()&*+,$213=%I,)1=,2#/1G=%,nX;,
$,g1/0#"/'+@(,',.14.+)-'&,_%1/=&I,*'A,(,-%+"%+,
;XZ,',zab:+4,e1.#$%*+C,R#,'1=#F*'#0+),/(03'%+,
$, '%4=(,2#)1$%K,-%>,=#?+)0A,-'=#?+0%#$%+*,
O"-&.&'3-$i3".8&)- W,=.H/A,)1=#,'1$#30%=,
'3#"A$1K,^%-./'#-.$#,R#?-=%,',R#?#0%&,UA.#4C,
D%#-0&,'+-2HK,2(0=.#$1K,/+@(?1/0%+I,2/'+',*#,
(31K#,-%>,$-=#*'AE,3#,P/#3=#$+),*'>P*%,.1"+?%C,
N,%0.+/+-()&*A*B,4+*'H$,$1/.#,#30#.#$1E,3#:
4#$A,2#)+3A0+=,',Œab:+4,U%+?-=#I,@3'%+,~ab,
$,*%&@(,2%+/$-'A*B,;o,4%0(.,'3#"AK,Q,"/14=%I,
2#,*'A4,2%K=1/'+,*1K=#$%*%+,-2(P*%?%,',.#0(C,L#:
P*%+,2#4%4#,$%+?(,#=1')%,'3#K1?%,#3/#"%E,)+3A:
0%+,3$%+,"/14=%I,1,"#B1.+/+4,.+@#,4+*'(,'#:
-.1K,2#$/1*1)&*A,$,/#?%,2%+/$-'+@#,"/14=1/'1,
]C,L/A*C,^1K1210+$,'1)>K1,$H$*'1-,YC,4%+)-*+,
',3#/#"=%+4,QV,2=.,t;Q,'$CI,n,/+4C,%,;;,2#/CuI,"%:
?10-,QQXZVC,M1)$%>*+),@#?%,'3#"AK(O"39=$O9C(W,\C

R/'+3,-+'#0+4,;<Y\yY<,3#=#010#,/+i#/4A,
vv,?%@%C,gA4,/1'+4,/#'@/A$=%,2#3'%+?#0#,01,@/(:
2A,:,'1*B#30%&,%,$-*B#30%&,t1,0%+,)1=,$*'+P0%+),
01,2HK0#*:2#K(30%+uC,N1$#30%=H$,*'+=1KA,$%>*,
31?+=%+,$A)1'3A,3#,#P/#3=H$,.1=%*B,)1=,L3A:
0%1I,e#-'1?%0,?(",v0#$/#*K1$C,N,2#3-.1$#$+),
=13/A,#3+-'?%,UC,p(=1-%=I,eC,_4(?-=%,#/1',}/C,
_=%"1I,'1,.#,$,%*B,4%+)-*(,2#)1$%K,-%>,R%#./,‰+?:
?+"/103.C,N,=#?+%,$P/H3,$A*B#$10=H$,()1$0%KA,
-%>,.1?+0.A,e/A-.%101,L/(-'=%,%,R%#./1,_1?'"(/:
@1C,UAK,.#,)+301=,)+3+0,',01)?+2-'A*B,-+'#0H$,
$,B%-.#/%%,$A-.>2H$,$,88,?%3'+C, 3,2%+/$-'A*B,
=#?+)+=,(i#/4#$1K1,-%>,*'$H/=1, '+-2#KH$I,
=.H/1,#3-=#*'AK1,/A$1?#4I,1,"A?%,.#X,j+*B%1,
L31F-=I,N1@K>"%+,D1K"/'A*BI,U1K.A=,L3A0%1,
%,^1K1210+$, '%4+=C,k/(GA0A,.+,*#,=#?+)=>,
$A4%+0%1KA,-%>,2#'A*)14%,t '%4+=,"AK,01)$AG+),
VCuI,1,/(03>,01-%,2%K=1/'+,'1=#F*'A?%,01,ZC,4%+):
-*(,'+,-./1.&,)+30+@#,2(0=.(,3#,?%3+/1C,M1-',
'+-2HK,3A-2#0#$1K,$H$*'1-,#@/#40&,-%K&,#i+0:
-A$0&I,=.H/+),@KH$0A4,#@0%$+4,"AK,e1/#?,e#.C,
N1$#30%=,.+0,'3#"AK,$,-+'#0%+,;Y,"/14+=I,*#,
31K#,4(,.A.(K,01)?+2-'+@#,-./'+?*1,*1KA*B,/#':
@/A$+=C,DP/H3,#'%4%14,=#?+)0+,3$1,01)$AG-'+,
$A0%=%,#-%&@0>?%,]C,R%#0.+=,tY,"/14+=u,#/1',SC,
m'4%+?,tn,"/14+=uC,_'*'+@H?0&,#2/1$>,4%1K,3#:
4#$A,4+*',',D1/.&,R#'01FI,=.H/A,"AK,-+.0A4,
$A-.>2+4,^1K+)210$%,$,88,?%3'+C,]1=,01,)("%?+:
(-',2/'A-.1K#,01-%,2%K=1/'+,$A@/1?%,.+0,2#)+3A:
0+=,;:[,t"/C,R%#0.+=uI,1,2#,4+*'(,3/(GA0%+,@/1:
.(?#$1?%,2%K=1/-*A,#/1',21/.A)0%,#l*)+?+C,^+*',
.+0,->3'%#$1K,D%.,“+?1'=#,W,2#,?1.1*B,#=1G+,-%>I,
G+,">3'%+,.#,)+301,',*'1/0A*B,2#-.1*%,$,2#?-=%+),
2%K*+,0#G0+)C,D%#-0&,01-%,2%K=1/'+,0%+,2#./1l?%,
(-.1"%?%'#$1E,i#/4AI,2/'+',*#,-'A"=#,2#'"1$%?%,
-%>,-'10-,01,$1?=>,#,1$10-,3#,8,?%@%C,R#,0%+-1:
4#$%.+),$1?*+,%,1.1=(,',0%G-'A*B,?#=1.I,1$10:
-#$1K1,3#,0%+),N1$%-'1,UA3@#-'*'C,M%+,(31K1,-%>,
.+G,2/'A@#31,$,R(*B1/'+,R#?-=%I,@3'%+,$,;ynZ,l:
01K(,'+-2HK,#3213K,',/+'+/$14%,N1@K>"%1,j("%0,
t[:QuC,R%&.+,4%+)-*+,3/(GA0A,"AK#,)+301=,3(GA4,
-(=*+-+4,tQZ,2=.I,;Q,'$CI,\,/+4C,%,<,2#/CI,"%?10-,
ZZXQnuC,N1213K1,/H$0%+G,3+*A')1,#,/#'"(3#$%+,
-.13%#0(,$, '%4=(I,=.H/A,4%1K,2#4%+P*%E,;o,
.A-C,#-H"C,g/'+"1,214%>.1EI,G+,P/+30%#,01,4+:
*'+,$, '%4=(,2/'A*B#3'%K#,2#013,o[[[,#-H"I,
1,=?(",4%1K,-$#%*B,=%"%*H$,$,*1KA4,/+@%#0%+,
#/1',4C%0C,$,m'>-.#*B#$%+,%,D%+?(0%(C,N,14"%.:
0A*B,2?10H$,(31K#,-%>,)+3A0%+,(-A21E,$1KA,'1,
"/14=14%C,

e/A'A-,@#-2#31/*'A,=#F*1,?1.,Y[C,*#/1',
"1/3'%+),31$1K,-%>,$+,'01=%,?#=1?0+),-2#K+*':
0#P*%I,*#,/'(.#$1K#,/H$0%+G,01,=?("C,g1=G+,
#2#?-=%+),  3/'+,*#/1', ./(30%+),$%#3K#,-%>,
$,v,?%3'+I,-.&3,01-',/A$1?,''1,4%+3'A,*#,/(-',
/1.#$1K,-%>,$A*%&@10%+4,(.1?+0.#$10A*B,'1:
$#30%=H$,', '%4=1C

R#*'&.+=,-+'#0(,0%+,'$%1-.#$1K,)+301=,-213:
=(,W,2#,2#/1G*+,$,_'*'+*%0%+,'+,_.1?&,[:;,^1K1:
210+$,'/+4%-#$1K1,',R%1-.+4,L?%$%*+,;:;I,1,2/'A,
;Z:.A-%>*'0+),2("?%*'0#P*%,2#=#01K1,01,$A)+f3'%+,
_.%?#0,L#/'H$,;:[C,D,=#?+)0+),=#?+)*+,$,.1=%4,
-14A4,/+'(?.1*%+,$A@/1K1,',‹6•:+4,hA"0%=C,
k/(GA0%+,)+301=,+$%3+0.0%+,0%+,?+G1KA,+=%2A,
',$A"/'+G1I,',$A)1'3H$,$,.+,/+@%#0A,2%K=1/'+,
'1'$A*'1),$/1*1?%,01,.1/*'AC,]+-%+F,'1=#F*'#01,
'#-.1K1,$,-./+l+,-213=#$+)C,D%#-0&,3#,3/(GA0A,
2#$/H*%K,./+0+/,‰C,U/+)'1,%,'+-2HK,'1*'&K,0%+*#,
2(0=.#$1EC,‰(.0%*A,'10#.#$1?%,-+/%>,-'+P*%(,
4+*'H$,"+',2#/1G=%I,'$A*%>-.$#,', 3/&,D/#:
*K1$,Q:;,#'01*'1K#I,G+,$,#-.1.0%*B,3$H*B,-2#:
.=10%1*B,^1K+)210$%,$A-.1/*'AK#,)+30#,'$A*%>:
-.$#,3#,(./'A410%1C,D,2/'+3#-.1.0%+),=#?+)*+,
3#, '%4=1,'1$%.1K,?%3+/,W,U1K.A=,L3A0%1I,=.H/A,
/A$1?%'#$1K,',N1@K>"%+4,D1K"/'A*B,#,1$10-,3#,

8,?%@%C,DA-#=%+,'$A*%>-.$#,U1K.A=(,'12+$0%1K#:
"A,1$10-C,^+*',.+0,'1=#F*'AK,-%>,=#42/#4%.1:
*)&,~ab:(I,=.H/A,2/'+@/1K,(,-%+"%+,[:oI,*#,3#,3'%P,
"(3'%,$%+?+,=#0./#$+/-)%,$P/H3,=%"%*H$C,R+K0+),
2/1$3A,)+301=,2/1$3#2#3#"0%+,)(G,0%+,2#'01:
4AC,D,4+*'(,#,$-'A-.=#,^1K1210+$,2/'+@/1K1,
$,D1K"/'A*B(,',LH/0%=%+4,[:;,%,-213K1,3#,=?1:
-A,4%>3'A$#)+$H3'=%+),t;Z,4%+)-*+,W,Vo,2=.I,\,
'$CI,<,/+4CI,;Q,2#/CI,"%?10-,VoXZVI,'1"/1=K#,)+30+@#,
2(0=.(,3#,(./'A410%1uC,

R/'+',o,-+'#0H$,$,88,?%3'+,2#013,;[[,4+*'H$,
/#'+@/1?%X,Š3$1/3, -130%=,t;VVuI,S0.#0%,m'4%+?,
t;;<uI,Š3$1/3,m'+/$%F-=%,%,e1/#?,e#.,t2#,;;QuC,
M1)?+2-'A4%,-./'+?*14%,"A?%X,e1/#?,e#.,tZ[,"/CuI,
S0.#0%,m'4%+?,tVn,"/CuI,U/#0%-K1$,e1"1.,t;Q,"/CuC,
M1,*'+?+,=?("(,-.1?%X,D%.#?3,_'*'+21F-=%,t;<YZ:YnuI,
]+/'A,]+301=%,t;<Yn:YYuI,Š34(03,U1P,t;<YY:\[uC,

k+=131,?1.,Y[C,"AK1,01)?+2-'&,$,B%-.#/%%,0%+,
.A?=#,~ab:(I,1?+,%,*1K+@#, '%4=1I,%,',2+$0#P*%&,
'1-K(@()+,01,3(G#,-'+/-'+,#2/1*#$10%+C,D,=#:
?+)0+),*'>P*%,(=1'10+,'#-.10&,-(=*+-A,3/(GA0A,
$,?1.1*B,\[C,#/1',)+),-.#20%#$A,/+@/+-,$,#=/+-%+,
2#,(213=(,=#4(0%'4(C,

T+("/)H0'=.,5-

!'&'N'/+()6)!$1$ZB+7.,)>&'(')Vk_l

!'&'N'/+()6)21'#)21'#'.4$(".+)jZV)Vd)(#,+G/"')Vk_l


